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Ðîëü ³íâåñòèö³é ó ðîçâèòêó åêîíîì³êè 
òà ï³äïðèºìíèöòâà â óìîâàõ âîºííîãî ñòàíó

Ïðåäìåòîì äîñë³äæåííÿ º òåîðåòèêî–ìåòîäîëîã³÷í³ àñïåêòè âèçíà÷åííÿ ðîë³ ïðÿìèõ ³íâåñ-
òèö³é äëÿ ðîçâèòêó åêîíîì³êè òà ï³äïðèºìíèöòâà â óìîâàõ íåñòàá³ëüíîñò³, ïîâ’ÿçàíèìè ç â³éñüêî-
âèìè ä³ÿìè òà ãëîáàëüíèìè êðèçàìè.

Ìåòîþ äîñë³äæåííÿ º àíàë³ç ïðÿìèõ ³íîçåìíèõ ³íâåñòèö³é çà ãðîøîâèìè ïîòîêàìè, âèçíà÷åí-
íÿ ðîë³ ³íîçåìíèõ ³íâåñòèö³é ó ðîçâèòêó åêîíîì³êè Óêðà¿íè òà ïðè÷èí, ÿê³ çìåíøèëè ¿õ çàëó÷åííÿ. 

Ìåòîäè äîñë³äæåííÿ. Äëÿ äîñÿãíåííÿ ïîñòàâëåíî¿ ìåòè â ñòàòò³ áóëî âèêîðèñòàíî êîìïëåêñ 
ð³çíèõ ìåòîä³â: ïîð³âíÿëüíîãî òà ñèñòåìíîãî àíàë³çó, ñòàòèñòè÷íîãî óçàãàëüíåííÿ, ³íäóêö³¿ òà äå-
äóêö³¿, ãðóïóâàííÿ òà êëàñèô³êàö³¿, òàáëè÷íèé ìåòîä.

Ðåçóëüòàòè äîñë³äæåííÿ. Îá´ðóíòîâàíî âàæëèâ³ñòü ³íâåñòèö³é äëÿ ðîçâèòêó åêîíîì³êè òà ï³ä-
ïðèºìíèöòâà. Âèçíà÷åíî íàéïðèâàáëèâ³ø³ ñåêòîðè äëÿ ³íâåñòèö³é, ïðîâåäåíî ¿õ ïîð³âíÿëüíó õàðàêòå-
ðèñòèêó. Ïðîàíàë³çîâàíî ïðÿì³ ³íîçåìí³ ³íâåñòèö³¿ â Óêðà¿í³ ç 2014 ðîêó ïî 2024 âêëþ÷íî, âèçíà÷åíî 
îñíîâí³ ïðè÷èíè ¿õ çìåíøåííÿ. Çàïðîïîíîâàíî ³íâåñòèö³éí³ ïðîºêòè, ÿê³ ìîæíà íàçâàòè òðåíäàìè ³í-
âåñòóâàííÿ 2025 ðîêó, ùî ìîæå âïëèíóòè íà ³íâåñòèö³éí³ ìîæëèâîñò³ ãîñïîäàðþþ÷èõ ñóá’ºêò³â.

Ñôåðà çàñòîñóâàííÿ ðåçóëüòàò³â. Ðåçóëüòàòè ïðîâåäåíîãî äîñë³äæåííÿ ìîæóòü áóòè âèêî-
ðèñòàí³ äåðæàâíèìè ³íñòèòóö³ÿìè, ÿê³ ôîðìóþòü ³íâåñòèö³éíó ïîë³òèêó, à òàêîæ ó òàêèõ ñôåðàõ íà-
ö³îíàëüíî¿ åêîíîì³êè, ÿê ³íâåñòóâàííÿ, äåðæàâíå ðåãóëþâàííÿ, ðèíêè êàï³òàëó. Ìàòåð³àë º êîðèñ-
íèì äëÿ âèêëàäà÷³â ÇÂÎ, ÿê³ äîñë³äæóþòü ôîðìè ³íâåñòóâàííÿ.

Âèñíîâêè. Ïðîâåäåíå äîñë³äæåííÿ âèçíà÷àº ðîëü ³íâåñòèö³é ó ðîçâèòêó åêîíîì³êè, îá´ðóíòîâóº ¿õ âè-
äè ³ çíà÷åííÿ äëÿ Óêðà¿íè, ÿêà º ³íâåñòèö³éíî–ïðèâàáëèâîþ êðà¿íîþ ç áàãàòîþ ðåñóðñíîþ áàçîþ, âè-
ã³äíèì ðîçòàøóâàííÿì, ðîçâèíåíèì ô³íàíñîâèì ðèíêîì, ùî â³äêðèâàº íîâ³ ìîæëèâîñò³ äëÿ çðîñòàííÿ 
åêîíîì³÷íî¿ àêòèâíîñò³ ³ ï³äâèùåííÿ äîáðîáóòó íàñåëåííÿ íàâ³òü ó òàêèõ ñêëàäíèõ íèí³øí³õ óìîâàõ.

Êëþ÷îâ³ ñëîâà: ³íâåñòèö³¿, ³íâåñòèö³éíà ä³ÿëüí³ñòü, ïðÿì³ ³íîçåìí³ ³íâåñòèö³¿, ³íâåñòèö³éí³ ïðî-
ºêòè, ï³äïðèºìíèöòâî.

OLHA PIETUKHOVA 
SVITLANA ESH

MYKHAILO ARYCH

The role of investments in the development of the economy 
and entrepreneurship in the conditions of martial law

The subject of the study is the theoretical and methodological aspects of determining the role of 
direct investment for the development of the economy and entrepreneurship in conditions of instability 
associated with military actions and global crises.

The purpose of the study is to analyze foreign direct investment by cash flows, determine the role 
of foreign direct investment in the development of the Ukrainian economy and the reasons that have 
reduced their attraction.

Research methods. To achieve the goal, the article used a complex of different methods: 
comparative and systemic analysis, statistical generalization, induction and deduction, grouping and 
classification, tabular method.

Results of work. The importance of investments for the development of the economy and 
entrepreneurship is substantiated. The most attractive sectors for investment have been identified 
and their comparative characteristics have been carried out. Foreign direct investment in Ukraine 
from 2014 to 2024 inclusive has been analyzed, and the main reasons for their decrease have been 
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Ïîñòàíîâêà ïðîáëåìè. Ó íàäçâè÷àéíèõ íèí³ø-
í³õ óìîâàõ, ó ÿêèõ çíàõîäèòüñÿ Óêðà¿íà, âàæëèâèì 
ôàêòîðîì º ñòàá³ëüí³ñòü íàö³îíàëüíî¿ åêîíîì³êè, 
ùî çàáåçïå÷óºòüñÿ çàëó÷åííÿì ³íâåñòèö³é, äîñë³-
äæåííÿì ¿õ âèä³â, ôîðì, íàïðÿì³â ïîêðàùåííÿ ³í-
âåñòèö³éíîãî êë³ìàòó. Âîºíí³ ä³¿ â êðà¿í³, ³íôëÿö³éí³ 
ïðîöåñè, çðîñòàííÿ çîâí³øíüîãî áîðãó íå ñïðèÿ-
þòü ðîçâèòêó ï³äïðèºìíèöüêèõ ñòðóêòóð. Ó òàêèõ 
óìîâàõ ãîñïîäàðþþ÷³ ñóá’ºêòè íå ìîæóòü óñï³øíî 
ðîçâèâàòèñÿ áåç çàëó÷åííÿ ³íîçåìíèõ ³íâåñòèö³é, 
áåç íàäõîäæåííÿ äîäàòêîâèõ êîøò³â â³ä ³íîçåì-
íèõ ³íâåñòîð³â, ÿê³ íå ò³ëüêè ìîæóòü çàáåçïå÷èòè ¿õ 
åêîíîì³÷íèé ðîçâèòîê, êîíêóðåíòîñïðîìîæí³ñòü â 
ñêëàäíèõ íèí³øí³õ óìîâàõ, àëå é ñïðèÿòèìóòü â³ä-
íîâëåííþ ³íôðàñòðóêòóðè, çàáåçïå÷åííþ äîâ-
ãîñòðîêîâîãî çðîñòàííÿ â³ò÷èçíÿíî¿ åêîíîì³êè ó 
ïîâîºííèé ïåð³îä. Òîìó ïèòàííÿ çàëó÷åííÿ ³íâåñ-
òèö³éíèõ ðåñóðñ³â º àêòóàëüíèìè ³ ïîòðåáóþòü âñå-
á³÷íîãî àíàë³çó, ðîçðîáêè ñòðàòåã³÷íèõ ð³øåíü, 
ñïðîìîæíèõ ñôîðìóâàòè äîâ³ðó â ³íîçåìíèõ ³íâåñ-
òîð³â äî â³ò÷èçíÿíîãî á³çíåñó. Äîñë³äæåííÿ ³íâåñ-
òèö³é çàâæäè º ³ áóäå àêòóàëüíèì, îñê³ëüêè ñòîñó-
ºòüñÿ ãðîøîâèõ ïîòîê³â, ñïðîìîæíèõ çàáåçïå÷èòè 
ïîäàëüøèé åêîíîì³÷íèé ðîçâèòîê.

Àíàë³ç îñòàíí³õ äîñë³äæåíü ³ ïóáë³êàö³é. 
Áóäü–ÿêà òåìà, ïîâ’ÿçàíà ç ³íâåñòèö³ÿìè, â íè-
í³øí³õ óìîâàõ º àêòóàëüíîþ, òîìó áàãàòî íàóêî-
âèõ ïðàöü ÿê â³ò÷èçíÿíèõ, òàê ³ çàðóá³æíèõ àâòî-
ð³â ïðèñâÿ÷óþòüñÿ ñàìå ïèòàííÿì ³íâåñòèö³éíî¿ 
ä³ÿëüíîñò³. Çàñëóãîâóº óâàãè ðîáîòà Ìàëþê Ò. Ì. 
[1], ó ÿê³é àíàë³çóþòüñÿ ñòèìóëè ³íâåñòóâàííÿ â 
ïðîìèñëîâèé ñåêòîð êðà¿íè, âèçíà÷àþòüñÿ îñî-
áëèâîñò³ ïðîìèñëîâîãî ñåêòîðó ÿê îá’ºêòà äëÿ ³íî-
çåìíèõ ³íâåñòèö³é. Ñåìåíþê ². Î. ³ ßêîâåíêî Ò.Ñ. [2] 
âèçíà÷àþòü ðîëü ïîäàòêîâèõ ï³ëüã ïðè çàëó÷åíí³ 
³íîçåìíîãî êàï³òàëó. Ãîí÷àðåíêî Ò. Î òà Ëèñåíêî 
Ï. Â. [3] àêöåíòóþòü óâàãó íà ñó÷àñíèõ òåíäåíö³ÿõ 

³íîçåìíîãî ³íâåñòóâàííÿ, ï³äêðåñëþþòü çðîñòàí-
íÿ ³íòåðåñó çàðóá³æíèõ ³íâåñòîð³â äî êëþ÷îâèõ 
â³ò÷èçíÿíèõ ãàëóçåé. Äàíèëþê Ì. Ñ. òà Ïåòðåí-
êî ². Â. [4] óçàãàëüíþþòü íåîáõ³äí³ñòü ñòâîðåííÿ 
â ³íâåñòèö³éí³é ä³ÿëüíîñò³ êðà¿íè ñïðèÿòëèâîãî ³í-
âåñòèö³éíîãî êë³ìàòó äëÿ âïðîâàäæåííÿ ³ííîâà-
ö³é, ¿õ òåìó äîïîâíþº ðîáîòà Çàõàð÷åíêî Î. Ï. òà 
Ìåëüíèê À. Â. [5], ÿê³ òàêîæ äîñë³äæóþòü ôàêòî-
ðè ïðèâàáëèâîñò³ ³íâåñòèö³éíîãî êë³ìàòó, ïðèä³ëÿ-
þòü óâàãó â³ò÷èçíÿí³é êâàë³ô³êîâàí³é ðîáî÷³é ñèë³ 
³ ëîã³ñòè÷íèì ìîæëèâîñòÿì. Íèí³ áóäü–ÿêèé íà-
óêîâèé åêîíîì³÷íèé æóðíàë ì³ñòèòü ñòàòò³, ó ÿêèõ 
äîñë³äæóþòüñÿ ïèòàííÿ, ïîâ’ÿçàí³ ç ³íâåñòèö³ÿ-
ìè: ïðîáëåìè ³íâåñòóâàííÿ, ³íâåñòèö³éí³ ñòðàòåã³¿, 
ìîæëèâîñò³ çàëó÷åííÿ ³íîçåìíèõ ïðÿìèõ ³íâåñ-
òèö³é, äåðæàâíà ï³äòðèìêà ³ííîâàö³éíèõ ï³äõîä³â 
òà ³íø³, ùî ñâ³ä÷èòü íå ò³ëüêè ïðî àêòóàëüí³ñòü äî-
ñë³äæåíü, àëå ³ ïðî ïîòåíö³àë âò³ëåííÿ öèõ äîñë³-
äæåíü ó ðîçâèòîê åêîíîì³êè. 

Ìåòîþ ñòàòò³ º âèîêðåìëåííÿ ñóòíîñò³ ³íâåñ-
òèö³é, ¿õ ðîë³ ó ðîçâèòêó åêîíîì³êè êðà¿íè òà ï³ä-
ïðèºìíèöòâà, à òàêîæ ïðîâåäåííÿ àíàë³çó ïðÿ-
ìèõ ³íîçåìíèõ ³íâåñòèö³é, âèçíà÷åííÿ ïðè÷èí, ÿê³ 
çìåíøóþòü ¿õ çàëó÷åííÿ.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Íà íàóêîâîìó 
ð³âí³ ð³çíîìàí³òí³ àñïåêòè ³íâåñòóâàííÿ äîñë³äæó-
þòüñÿ ó ñôåð³ óïðàâë³ííÿ ï³äïðèºìíèöüêèìè ñòðóê-
òóðàìè, ó ñôåð³ ñòðàõóâàííÿ òà áàíê³âñüêî¿ ñïðàâè, 
ïðè ôîðìóâàíí³ ïîðòôåëüíèõ ³íâåñòèö³é, à òàêîæ 
ïðîòÿãîì òðèâàëîãî ïåð³îäó ÷àñó çàéìàþòü ïåâíó 
í³øó ó ì³æíàðîäíîìó ³íâåñòèö³éíîìó ñåðåäîâèù³.

Òðàêòóâàííÿ êàòåãîð³¿ «³íâåñòèö³¿» â åêîíîì³÷-
í³é ë³òåðàòóð³ º áàãàòîá³÷íèì, øèðîêèì ³ çàëå-
æèòü â³ä íàö³îíàëüíèõ òðàäèö³é, îá’ºêò³â âêëà-
äåííÿ, ìàòåð³àëüíèõ çàñîá³â êîìïàí³é, ôîðì 
âëàñíîñò³ òà ³íøèõ ôàêòîð³â. Â ïðàêòè÷íîìó ãî-
ñïîäàðþâàíí³ ï³ä ³íâåñòèö³ÿìè ïåðåâàæíî ðîçó-

identified. Investment projects have been proposed, which can be called investment trends for 2025, 
which may affect the investment opportunities of business entities.

Field of application of the results. The results of the research can be used by state institutions that 
form investment policy, as well as in such areas of the national economy as investment, state regulation, 
and capital markets. The material is useful for university teachers who research forms of investment.

Conclusions. The conducted research determines the role of investments in economic development, 
substantiates their types and significance for Ukraine, which is an investment–attractive country 
with a rich resource base, favorable location, and a developed financial market, which opens up new 
opportunities for increasing economic activity and improving the well–being of the population even in 
such difficult current conditions.

Keywords: investments, investment activity, foreign direct investment, investment projects, 
entrepreneurship.
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ì³þòü çä³éñíåííÿ ïåâíèõ åêîíîì³÷íèõ ïðîºêò³â, 
ÿê³ ó ìàéáóòíüîìó ïîâèíí³ ïðèíåñòè äîõ³ä.

Ïåðø³ äîñë³äæåííÿ ñóòíîñò³ ³íâåñòèö³é ïîâ’ÿçà-
í³ ç äàâíüîãðåöüêèìè ô³ëîñîôàìè Àðèñòîòåëåì 
³ Ïëàòîíîì, ÿê³ íà îñíîâ³ àíàë³çó âèêîðèñòàí-
íÿ ãðîøåé ó ñóñï³ëüñòâ³, ñïîñîá³â ¿õ íàêîïè÷åí-
íÿ ñôîðìóâàëè ïåðø³ óÿâëåííÿ ïðî ³íâåñòèö³¿ [6].

Íèí³ Óêðà¿íà çíàõîäèòüñÿ â óìîâàõ âîºííîãî 
ñòàíó, ïåðåæèâàº çíà÷í³ çì³íè â åêîíîì³ö³, ïîòðå-
áóº çàëó÷åííÿ äîäàòêîâèõ êîøò³â â³ä ³íîçåìíèõ 
³íâåñòîð³â ç ìåòîþ ñòàá³ë³çàö³¿ ³íôëÿö³éíèõ ïðî-
öåñ³â, óäîñêîíàëåííÿ ðèíê³â êàï³òàëó, ï³äòðèìêè 
áàíê³âñüêî¿ ä³ÿëüíîñò³, ðîçâèòêó ï³äïðèºìíèöòâà 
òà ï³äâèùåííÿ äîáðîáóòó íàñåëåííÿ. Îñê³ëüêè äëÿ 
ðîçâèòêó åêîíîì³êè íå âèñòà÷àº âëàñíèõ êîøò³â, 
óðÿä êðà¿íè çâåðòàºòüñÿ çà äîïîìîãîþ äî ³íîçåì-
íèõ ³íâåñòîð³â, êîøòè ÿêèõ ñïðîìîæí³ äîïîìîã-
òè ìîäåðí³çóâàòè âèðîáíèöòâî, äîñÿãòè ðîçâèòêó 
ãîñïîäàðþþ÷èõ ñóá’ºêò³â ³ ñòàòè ðóø³éíîþ ñè-
ëîþ äëÿ çì³í â åêîíîì³ö³ êðà¿íè â ö³ëîìó. Ïðè òà-
êèõ óìîâàõ, ùîá îòðèìàòè åôåêòèâíó â³ääà÷ó â³ä 
âêëàäåíü, âàæëèâî ïðàâèëüíî îáðàòè íàïðÿìè 
ðåàë³çàö³¿ ³íâåñòèö³éíèõ ïðîºêò³â.

Íà äåðæàâíîìó ð³âí³ ç îãëÿäó íà çðîñòàííÿ ðè-
çèê³â ðîçðîáëÿþòüñÿ ïåâí³ ìåõàí³çìè ä³é, ôîð-
ìóþòüñÿ ñòàá³ë³çàö³éí³ çàõîäè, ñïðîìîæí³ çàáåç-
ïå÷èòè ïîçèòèâíèé ðåçóëüòàò â åêñòðåìàëüíèõ 
óìîâàõ, ñïðè÷èíåíèõ âîºííèìè ä³ÿìè. Ó 2024 
ðîö³ â Óêðà¿í³ ïåðåâàæíî óêëàäàëèñÿ ³íâåñòè-
ö³éí³ óãîäè, âàðò³ñòü ÿêèõ íå ïåðåâèùóâàëà 200 
ìëí ãðí, ïîð³âíÿíî ç 2023 ðîêîì – âàðò³ñòü òà-
êèõ óãîä ñòàíîâèëà 500 ìëí ãðí [7]. Íà â³ò÷èç-
íÿíîìó ðèíêó ³íâåñòèö³é ó 2024 ðîö³ áëèçüêî 
35% ïðèïàëè íà òåõíîëîã³÷íèé ñåêòîð. Çà äàíè-
ìè InVenture íèí³ â Óêðà¿í³ íàéïðèâàáëèâ³øèìè 
ñåêòîðàìè äëÿ ³íâåñòèö³é º [8]:

• îáîðîííî–ïðîìèñëîâèé êîìïëåêñ (ÎÏÊ);
• åíåðãåòè÷íèé êîìïëåêñ;
• áóä³âåëüíà ãàëóçü.
Áàãàòî ïðîáëåì ç ³íâåñòóâàííÿì ïîâ’ÿçàíî ñà-

ìå ç ÎÏÊ, ÿêèé çà 2,5 ðîêè çá³ëüøèâñÿ â 6 ðàç³â, 
îçáðîºííÿ âèðîáëÿºòüñÿ íà 20 ìëðä äîë, àëå Ì³-
í³ñòåðñòâî îáîðîíè ñïðîìîæíå âèêóïèòè ò³ëüêè 
íà 14 ìëðä äîë [9].Òàêîæ âàæëèâîþ ïðîáëåìîþ 
º îáìåæåííÿ åêñïîðòó îçáðîºííÿ, ï³ëüãîâ³ êðå-
äèòè, äîñòóï äî ô³íàíñóâàííÿ – âñå öå ïîâèííî 
áóòè çàêëàäåíî â ïîë³òèö³ äåðæàâè ùîäî îáîðîí-
íî–ïðîìèñëîâîãî êîìïëåêñó. 

Ó 2024 ðîö³ Óêðà¿íà ïðåäñòàâèëà ïîòóæíó ³ âñå-
îõîïëþþ÷ó ñòðàòåã³þ â³äíîâëåííÿ êðà¿íè, ðåàë³-

çàö³ÿ ÿêî¿ ðîçðàõîâàíà íà 10 ðîê³â ³ ÿêà îòðèìàëà 
ñõâàëüí³ â³äãóêè â³ä ì³æíàðîäíèõ ïàðòíåð³â. Îñ-
íîâíà ñóòü ö³º¿ ñòðàòåã³¿ – äî 2035 ðîêó çä³éñíèòè 
ñòðèáîê â³ä ïåðåõ³äíî¿ (òðàíçèòíî¿) åêîíîì³êè äî 
åêîíîì³êè, ùî ðîçâèâàºòüñÿ. Ó öüîìó íàïðÿìêó ç 
ìåòîþ çàëó÷åííÿ â óêðà¿íñüêó åêîíîì³êó ³íîçåì-
íèõ ³íâåñòîð³â âæå ñòâîðåíî óí³êàëüíó åëåêòðîííó 
ïëàòôîðìó Advantage Ukraine, íà ÿê³é ç³áðàíî ïî-
íàä 500 ³íâåñòèö³éíèõ ïðîºêò³â òà ìîæëèâîñòåé ó 
10–òè ãàëóçÿõ åêîíîì³êè. Êîæåí ïîòåíö³éíèé ³í-
âåñòîð, çàðåºñòðóâàâøèñü íà ïëàòôîðì³, îòðè-
ìàº âè÷åðïíó ³íôîðìàö³þ ïðî ìîæëèâîñò³ ³íâåñ-
òóâàííÿ, êîíêðåòí³ ïðîºêòè òà âèãîäè, ÿê³ ìàòèìå 
â³ä âêëàäàííÿ â åêîíîì³êó Óêðà¿íè [10].

Âàæëèâó ðîëü â åêîíîì³ö³ çàéìàþòü ïðÿ-
ì³ ³íîçåìí³ ³íâåñòèö³¿ (ñêîð. Ï²², àíãë. Foreign direct 
investment, FDI), ÿê³ ðîçðàõîâóþòüñÿ ó ìëí äîëà-
ð³â ÑØÀ ïåðåâàæíî ç ìåòîþ îðãàí³çàö³¿ ³ áóä³âíèö-
òâà ï³äïðèºìñòâ ³ º äîâãîñòðîêîâèìè âêëàäåííÿìè 
ìàòåð³àëüíèõ çàñîá³â êîìïàí³ÿìè–íåðåçèäåíòàìè 
â åêîíîì³êó êðà¿íè. Ó òàáëèö³ 1 ïðåäñòàâëåí³ ïðÿ-
ì³ ³íîçåìí³ ³íâåñòèö³¿ â Óêðà¿í³ ïðîòÿãîì 2024 ðîêó.

Ó òàáëèö³ 1 íàâåäåíî â³äîìîñò³ ùîäî ïðÿìèõ 
³íâåñòèö³é Óêðà¿íè çà ïðèíöèïîì ñïðÿìîâàíîñò³, 
òîáòî çà ãðîøîâèìè ïîòîêàìè. Ñïîñòåð³ãàºìî 
ïðîòÿãîì 2024 ðîêó ïîñò³éíå çìåíøåííÿ ÿê ³í-
âåñòèö³é â Óêðà¿íó, òàê ³ ç Óêðà¿íè, ó IV êâàðòàë³ Ï²² 
âçàãàë³ â³äñóòí³. Îñíîâíà ïðè÷èíà òàêîãî çìåí-
øåííÿ – âîºíí³ ä³¿, êîðóïö³éí³ ðèçèêè, äèñêðèì³-
íàö³éí³ óìîâè êîíòðàêò³â ùîäî çàêóï³âë³ ñèðîâè-
íè. Ïðîòÿãîì 3–õ êâàðòàë³â 2024 ðîêó, ÿêùî é 
óêëàäàëèñÿ êîíòðàêòè, òî ò³ëüêè ç ï³äïðèºìñòâà-
ìè, ÿê³ çíàõîäÿòüñÿ íà òåðèòîð³¿ Çàõ³äíî¿ Óêðà¿íè ³ 
áåç âðàõóâàííÿ ôîðñ–ìàæîðíèõ îáñòàâèí.

ßêùî çâåðíóòèñü äî çàðóá³æíî¿ ïðàêòèêè, ñïîñòå-
ð³ãàºìî çá³ëüøåííÿ ³íâåñòèö³é ó êðà¿íàõ ªâðîïåé-
ñüêîãî Ñîþçó â íåðóõîì³ñòü. Ñàìå òàêå ðîçì³ùåí-
íÿ êàï³òàëó ç îäåðæàííÿì ïðèáóòêó º íåâ³ä’ºìíîþ 
÷àñòèíîþ ñó÷àñíî¿ ñâ³òîâî¿ åêîíîì³êè. ²íâåñòèö³¿ â 
íåðóõîì³ñòü çá³ëüøèëèñÿ ÷åðåç ì³ãðàö³þ óêðà¿í-
ö³â, ñïðè÷èíåíîþ âîºííèì ñòàíîì. Çíà÷íà ÷àñòèíà 
òàêèõ ³íâåñòîð³â íàö³ëåíà íà îòðèìàííÿ äîõîäó â³ä 
îðåíäè, à òàêîæ ìàòè ïîñò³éíå ì³ñöå ïðîæèâàííÿ â 
ªâðîï³ ïðè êóï³âë³ íåðóõîìîñò³, ÷è áóäèíîê äëÿ æèò-
òÿ àáî â³äïî÷èíêó ç ðîäèíîþ. Ó òàêèõ êðà¿íàõ ÿê ²ñ-
ïàí³ÿ, Ïîðòóãàë³ÿ, Ê³ïð, Ìàëüòà, Ãðåö³ÿ, ×îðíîãîð³ÿ 
ïðè êóï³âë³ íåðóõîìîñò³ ñïåö³àëüí³ ïðîãðàìè äîç-
âîëÿþòü îòðèìàòè ïîñò³éíå ì³ñöå ïðîæèâàííÿ. Òà-
êîæ çäà÷à â îðåíäó íåðóõîìîñò³ çàáåçïå÷óº äîõ³ä: 
ó ×åõ³¿ – â³ä 3,2 äî 5,3%, ó Ãðåö³¿ – â³ä 4,2 äî 6,3%, 
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â ²ñïàí³¿ – â³ä 4,0 äî 5,15%, â ²òàë³¿ – â³ä 2,4%, ó 
Ôðàíö³¿ – â³ä 3,9 äî 4,2%. Íàéâèùèé ð³âåíü äîõîäó 
â³ä îðåíäè íåðóõîìîñò³ ñïîñòåð³ãàºìî ó Ïîðòóãàë³¿ 
– â³ä 4,5 äî 6,7% [12].

²íîçåìí³ ³íâåñòèö³¿ º ö³ííîñòÿìè, ÿê³ âêëàäà-
þòüñÿ çàðóá³æíèìè ³íâåñòîðàìè â îá’ºêòè ³íâåñ-
òèö³éíî¿ ä³ÿëüíîñò³ ç ìåòîþ îòðèìàííÿ ïðèáóòêó. 
Áåçïîñåðåäíº ñïîñòåðåæåííÿ çà òàêèìè íàäõî-
äæåííÿìè ïðîâîäèòü Íàö³îíàëüíèé áàíê Óêðà¿-
íè ³ Äåðæàâíà ñëóæáà ñòàòèñòèêè. Íàéá³ëüø áà-
æàíîþ ôîðìîþ êàï³òàëîâêëàäåíü äëÿ åêîíîì³êè 
Óêðà¿íè º ïðÿì³ ³íîçåìí³ ³íâåñòèö³¿, îñê³ëüêè äîç-
âîëÿþòü ðåàë³çóâàòè âåëèê³ ïðîºêòè ç âèêîðèñ-
òàííÿì ñó÷àñíèõ íîâèõ òåõíîëîã³é, íîâèõ ïðàêòèê 
êîðïîðàòèâíîãî óïðàâë³ííÿ. Ó òàáëèö³ 2 ïðåä-
ñòàâëåíî àíàë³ç ïðÿìèõ ³íîçåìíèõ ³íâåñòèö³é 
ïðîòÿãîì îñòàíí³õ äåñÿòè ðîê³â – 2014–2024.

ßê âèäíî ç òàáëèö³ 2, òåíäåíö³ÿ äî çá³ëüøåííÿ 
ïðÿìèõ ³íîçåìíèõ ³íâåñòèö³é â Óêðà¿íó ñïîñòåð³-
ãàºòüñÿ ò³ëüêè ç 2016 ð. äî 2019 ð. íà 2050 ìëí 
ãðí. Íàéá³ëüøèé ïðèòîê ïðÿìèõ ³íîçåìíèõ ³íâåñ-
òèö³é ïðîòÿãîì îñòàíí³õ äåñÿòè ðîê³â â³äì³÷àºòü-

ñÿ ó 2021 ðîö³ (6687 ìëí äîë.), ïðîòå â íàñòóï-
íèé ïåð³îä, ï³ñëÿ 2021 ðîêó, ïîð³âíÿíî ç 2024 
ðîêîì ñïîñòåð³ãàºòüñÿ òåíäåíö³ÿ äî çìåíøåííÿ 
îáñÿã³â çàëó÷åííÿ ³íîçåìíèõ ³íâåñòèö³é íà 3571 
ìëí. äîë. àáî íà 53,4%, ùî º íåãàòèâíîþ òåíäåí-
ö³ºþ, ÿêà ìîæå ïðèçâåñòè äî êðèòè÷íîãî çìåí-
øåííÿ ê³ëüêîñò³ âàëþòíèõ ðåçåðâ³â ³ çàãàëüíî¿ 
ñòàãíàö³¿ åêîíîì³êè Óêðà¿íè. Ãîëîâíèìè ïðè÷è-
íàìè òàêîãî çìåíøåííÿ º íåñòàá³ëüíà ñèòóàö³ÿ 
íà Ñõîä³ Óêðà¿íè òà â³äñóòí³ñòü çâàæåíî¿ ñòðàòåã³¿ 
óðÿäó ³ íåîáõ³äíèõ åêîíîì³êî–ïðàâîâèõ ðåôîðì.

Ùî ñòîñóºòüñÿ ³íâåñòèö³é ç Óêðà¿íè, çà îô³ö³é-
íèìè äàíèìè âîíè çàâæäè áóëè ìåíøèìè, í³æ ³í-
âåñòèö³¿ â Óêðà¿íó, ³ â ¿õ äèíàì³ö³ òàêîæ ïðèñóòíÿ 
òåíäåíö³ÿ äî çìåíøåííÿ. Íàéá³ëüøå ³íâåñòèö³é ç 
Óêðà¿íè çä³éñíåíî ó 2019 ðîö³ – 648 ìëí äîë ³ ó 
2022 ðîö³ – 529 ìëí ãðí.

Ñïàä ³íâåñòèö³éíî¿ àêòèâíîñò³ âèêëèêàº çàíå-
ïîêîºííÿ, îñê³ëüêè ³íâåñòèö³¿ âàæëèâ³ äëÿ åêî-
íîì³êè áóäü–ÿêî¿ êðà¿íè ³ º êëþ÷îâîþ óìîâîþ 
ìîäåðí³çàö³¿ åêîíîì³êè ³ ôàêòîðîì ðîçâèòêó ï³ä-
ïðèºìíèöòâà â óìîâàõ íåñòàá³ëüíîñò³. 

Òàáëèöÿ 1. Ïðÿì³ ³íîçåìí³ ³íâåñòèö³¿ (Ï²²) â Óêðà¿í³ â 2024 ðîö³ (ìëí äîë ÑØÀ)

2024 Ï²² â 
Óêðà¿íó

Â³äõèëåííÿ (ïî-
ð³âíÿíî ç ïîïå-
ðåäí³ì ðîêîì

Ï²² ç 
Óêðà¿íè

Â³äõèëåííÿ (ïî-
ð³âíÿíî ç ïîïå-
ðåäí³ì ðîêîì

Â³äõèëåííÿ

àáñîëþòíå %%

² êâ. 1838 1686 –87 –123 1925 1559,5
²² êâ. 1122 –716 –10 77 1132 –41,2
²²² êâ. 156 –966 –14 –4 170 –85,0
IV êâ. Ï²² â³äñóòí³, íå ñïîñòåð³ãàëèñü
Çà ð³ê 3116 –111 3227

áåç óðàõóâàííÿ îêóïîâàíèõ òåðèòîð³é (Êðèìó, Ñåâàñòîïîëÿ, ÷àñòèíè Äîíáàñó)
Äæåðåëî: ïîáóäîâàíî àâòîðàìè çà äæåðåëîì [11]

Òàáëèöÿ 2. Ïðÿì³ ³íîçåìí³ ³íâåñòèö³¿ â Óêðà¿í³ ç 2014 ïî 2024 ðð. (ìëí äîë ÑØÀ çà ãðî-
øîâèìè ïîòîêàìè)

Äæåðåëî: ïîáóäîâàíî àâòîðàìè çà äæåðåëîì [11]

Ðîêè Ï²² â 
Óêðà¿íó

Â³äõèëåííÿ (ïî-
ð³âíÿíî ç ïîïå-
ðåäí³ì ðîêîì

Ï²² ç 
Óêðà¿íè

Â³äõèëåííÿ (ïî-
ð³âíÿíî ç ïîïå-
ðåäí³ì ðîêîì

Â³äõèëåííÿ

àáñîëþòíå %%

2014 410 –4089 111 –309 299 –92,7
2015 –458 –868 –51 –162 –407 –236,1
2016 3810 4268 16 67 3794 –1032,2
2017 3692 –118 8 –8 3684 –2,9
2018 4455 763 –5 –13 4460 21,1
2019 5860 1405 648 653 5212 16,9
2020 –868 –6728 82 –566 –950 –118,2
2021 6687 7555 –198 –280 6885 824,7
2022 1152 –5535 529 727 623 –91,0
2023 4247 3095 42 –487 4205 575,0
2024 3116 –1131 –111 –153 3227 –23,3

áåç âðàõóâàííÿ îêóïîâàíèõ òåðèòîð³é (Êðèìó, Ñåâàñòîïîëÿ, ÷àñòèíè Äîíáàñó)
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Ãîëîâíèìè ïðè÷èíàìè, ÿê³ çìåíøèëè çàëó÷åí-
íÿ ³íâåñòèö³é, º íàñòóïí³:

• àêòèâí³ áîéîâ³ ä³¿ íà òåðèòîð³¿ Óêðà¿íè, îñî-
áëèâî ó Ñõ³äíîìó ðåã³îí³;

• íàÿâí³ñòü êîðóïö³¿ òà ò³íüîâî¿ åêîíîì³êè;
• íåâèñîêèé ð³âåíü äîâ³ðè äî âëàäè;
• â³äñóòí³ñòü óçãîäæåíèõ ñòðàòåã³é åêîíîì³÷íî-

ãî ðîçâèòêó êðà¿íè;
• íåñòàá³ëüí³ñòü ó ïîäàòêîâ³é ñôåð³.
Âèçíà÷åí³ ïðè÷èíè ï³äêðåñëþþòü, ùî íèí³ ³í-

âåñòèö³éíèé êë³ìàò â Óêðà¿í³ º íåñïðèÿòëèâèì, 
³ñíóº çíà÷íà ê³ëüê³ñòü ïðîáëåì, ÿê³ ñïîâ³ëüíþþòü 
çàëó÷åííÿ êîøò³â ³ ïîòðåáóþòü âèð³øåííÿ. Âîä-
íî÷àñ, ïîïðè çíà÷í³ âèêëèêè, ïîâ’ÿçàí³ ç âîºí-
íèìè ä³ÿìè, óðÿä âæèâàº íèçêó çàõîä³â äëÿ ïî-
êðàùåííÿ óìîâ âåäåííÿ á³çíåñó, íàìàãàºòüñÿ 
âèð³øèòè ïðîáëåìè, ïîâ’ÿçàí³ ç âíóòð³øí³ì âè-
ðîáíèöòâîì òà åêñïîðòîì äëÿ îòðèìàííÿ âà-
ëþòíî¿ âèðó÷êè, âñòàíîâëþº ïîäàòêîâ³ ï³ëüãè äëÿ 
ï³äïðèºìö³â, ðîçðîáëÿº çàõîäè, ñïðîìîæí³ ïîäî-
ëàòè åêîíîì³÷íó òà ïîë³òè÷íó êðèçè; ðîçðîáëÿº 
ñòðàòåã³¿ ñòðàõóâàííÿ ùîäî ï³äòðèìêè ³íîçåìíèõ 
³íâåñòîð³â òà êðåäèòîð³â ç ìåòîþ çàáåçïå÷åííÿ 
çàõèñòó ïðàâà ïðèâàòíî¿ âëàñíîñò³ òà ³íø³ çàõîäè.

Íà äóìêó àâòîð³â â Óêðà¿í³ íèí³ º ö³êàâ³ ³íâåñ-
òèö³éí³ ïðîºêòè, ÿê³ ìîæíà íàçâàòè òðåíäàìè ³í-
âåñòóâàííÿ 2025 ðîêó, ùî ìîæå âïëèíóòè íà ³í-
âåñòèö³éí³ ìîæëèâîñò³ ãîñïîäàðþþ÷èõ ñóá’ºêò³â. 
Ñåðåä íèõ – çðîñòàííÿ ïîïóëÿðíîñò³ «çåëåíèõ» 
òåõíîëîã³é, ðîçâèòîê àâòîìàòèçàö³¿ òà øòó÷íîãî 
³íòåëåêòó, à òàêîæ òðåíäè, ñïðÿìîâàí³ íà ïîë³ï-
øåííÿ ³íôðàñòðóêòóðè îõîðîíè çäîðîâ’ÿ øëÿõîì 
ðîçâèòêó öèôðîâèõ ïëàòôîðì äëÿ ìîí³òîðèí-
ãó çäîðîâ’ÿ, òåëåìåäèöèíè. Ñåðåä ñó÷àñíèõ ãî-
ëîâíèõ ãëîáàëüíèõ âèêëèê³â ñòàá³ëüíî íàçèâà-
þòü êë³ìàòè÷í³ çì³íè, ïîòðåáè ñòàëîãî ðîçâèòêó 
³ äëÿ êîìïàí³é, ÿê³ ïðàöþþòü â íàïðÿìêó â³äíîâ-
ëþâàëüíèõ äæåðåë åíåðã³¿, åíåðãîîùàäæåííÿ, 
åëåêòðîòðàíñïîðòó òà ðîçâèòêó ³íôðàñòðóêòó-
ðè äëÿ óòèë³çàö³¿ â³äõîä³â («çåëåíèõ» òåõíîëîã³é), 
ç’ÿâëÿþòüñÿ âåëè÷åçí³ ìîæëèâîñò³ äëÿ ðîçâèòêó 
íå ëèøå â íèí³øí³õ óìîâàõ, à é íà ïåðñïåêòèâó. 

Áàãàòî íîâèõ ìîæëèâîñòåé äëÿ çä³éñíåííÿ ³í-
âåñòèö³é â³äêðèâàº àâòîìàòèçàö³ÿ òà øòó÷íèé ³í-
òåëåêò, ÿê³ ïðîäîâæóþòü âíîñèòè ñóòòºâ³ çì³íè ó 
ñâ³òîâó åêîíîì³êó. Òåõíîëîã³¿ øòó÷íîãî ³íòåëåê-
òó â³ä³ãðàþòü âàæëèâó ðîëü ó çíèæåíí³ âèòðàò òà 
ï³äâèùåíí³ åôåêòèâíîñò³ ó ìåäèöèí³, ô³íàíñî-
â³é ñôåð³, ó ñåêòîð³ âèðîáíèöòâà. Òîìó êîìïàí³¿, 
ÿê³ çîñåðåäÿòüñÿ íà âïðîâàäæåíí³ öèõ òåõíîëî-

ã³é áóäóòü ïîïóëÿðíèìè ñåðåä ³íâåñòîð³â ùå áà-
ãàòî ðîê³â.

×óäîâèì ïîòåíö³àëîì äëÿ îòðèìàííÿ ñóòòºâèõ ô³-
íàíñîâèõ ðåçóëüòàò³â º ³íâåñòèö³¿ â àêö³¿, ðåãóëÿòî-
ðîì ÿêèõ º Íàö³îíàëüíà êîì³ñ³ÿ ç ö³ííèõ ïàïåð³â òà 
ôîíäîâîãî ðèíêó (ÍÊÖÏÔÐ), ÿêà íèí³ ñòàº á³ëüø ñó-
÷àñíîþ ³ ìîäåðí³çîâàíîþ. ÍÊÖÏÔÐ ïëàíóº âïðî-
âàäèòè íîâ³ ìåõàí³çìè òà ³íñòðóìåíòè, ÿê³ âæå äàâíî 
³ñíóþòü äëÿ ³íîçåìíèõ ³íâåñòîð³â, àëå ùå íå çàñòî-
ñîâóþòüñÿ â Óêðà¿í³. Ñåðåä òàêèõ ³íñòðóìåíò³â âàæ-
ëèâå ì³ñöå íàëåæèòü ³íäèâ³äóàëüíèì ³íâåñòèö³éíèì 
ðàõóíêàì, ÿê³ çìîæóòü â³äêðèâàòè äëÿ íàñåëåííÿ íå 
áàíêè, à ³íâåñòèö³éí³ ô³ðìè [13]. Ïëàíóºòüñÿ, ùî íà 
òàê³ ðàõóíêè ô³çè÷í³ îñîáè çìîæóòü ïåðåêàçóâàòè 
ãðîø³ òà çä³éñíþâàòè ³íâåñòèö³¿. Îñê³ëüêè ó íàñåëåí-
íÿ íàêîïè÷åíà ïåâíà ñóìà ãðîøåé, ÿêà çíàõîäèòüñÿ 
ïîçà áàíêàìè, ïåðåäáà÷àºòüñÿ, ùî ö³ êîøòè ìîæíà 
òðàíñôîðìóâàòè â ³íâåñòèö³¿, ùî ñòâîðèòü íîâ³ ðî-
áî÷³ ì³ñöÿ, çàáåçïå÷èòü ðîçâèòîê ï³äïðèºìíèöüêèõ 
ñòðóêòóð, ÿê³ áóäóòü ñïëà÷óâàòè ïîäàòêè. ßêùî êîø-
òè ç ³íäèâ³äóàëüíèõ ³íâåñòèö³éíèõ ðàõóíê³â íå áóäóòü 
âèâåäåí³ ïðîòÿãîì òðüîõ àáî ï’ÿòè ðîê³â, ¿õ âëàñíèêè 
îòðèìàþòü ïîäàòêîâ³ ï³ëüãè.

Íîâèì ³íñòðóìåíòîì â ñó÷àñíîìó ³íâåñòóâàí-
í³ º àãðàðí³ íîòè – íååì³ñ³éí³ åëåêòðîíí³ ö³íí³ ïà-
ïåðè, ÿê³ äîçâîëÿþòü àãðîâèðîáíèêàì îòðèìàòè 
ô³íàíñóâàííÿ ï³ä çàñòàâó ìàéáóòíüî¿ ñ³ëüñüêî-
ãîñïîäàðñüêî¿ ïðîäóêö³¿: íàñ³ííÿ, çåðíî, à òàêîæ 
îáëàäíàííÿ, ðîáîòè, ïîñëóãè òîùî [14]. ¯õ çàïðî-
âàäèëà ÍÊÖÏÔÐ ç 1 ñ³÷íÿ 2025 ðîêó â³äïîâ³äíî 
äî Çàêîíó «Ïðî àãðàðí³ íîòè». Ãíó÷ê³ óìîâè ô³íàí-
ñóâàííÿ íàïåðåä, áåç î÷³êóâàííÿ çáîðó âðîæàþ, 
ïðîñòîòà òà øâèäê³ñòü îôîðìëåííÿ óãîä çàâäÿêè 
åëåêòðîíí³é ôîðì³ òà áåç ó÷àñò³ íîòàð³óñ³â – âñå öå 
ï³äõîäèòü äëÿ ð³çíèõ íàïðÿì³â àãðîá³çíåñó, îñê³ëü-
êè ÿê çàñòàâó ìîæíà âèêîðèñòîâóâàòè ïðîäóêö³þ 
ðîñëèííèöòâà, òâàðèííèöòâà òà ïåðâèííî¿ îáðîá-
êè. Àãðàðí³ íîòè, ÿê³ ðîçðîáëåí³ ÍÊÖÏÔÐ, Íàö³î-
íàëüíèì äåïîçèòàð³ºì Óêðà¿íè çà ï³äòðèìêè Ãðó-
ïè Ñâ³òîâîãî áàíêó ó ïàðòíåðñòâ³ ç³ Øâåéöàðñüêîþ 
Êîíôåäåðàö³ºþ º ïðîçîðèì ìåõàí³çìîì, ÿêèé 
äîçâîëÿº çàëó÷àòè êîøòè áåç çàéâèõ áàð’ºð³â, ³ç 
çàõèñòîì ïðàâ ³íâåñòîð³â ³ º âàæëèâèì êðîêîì äî 
öèôðîâ³çàö³¿ àãðîñåêòîðó, ùî â³äêðèâàº äîñòóï äî 
ðèíê³â êàï³òàëó, âèçíà÷àº íîâ³ ìîæëèâîñò³ äëÿ çà-
ëó÷åííÿ ³íâåñòèö³é, çì³öíåííÿ ô³íàíñîâî¿ ñò³éêîñò³ 
óêðà¿íñüêîãî àãðîñåêòîðó. Ðàçîì ³ç òèì, êð³ì ïå-
ðåâàã, ³íâåñòóâàííÿ ìàº ³ íåäîë³êè, ÿê³ ïîâ’ÿçàí³ ç 
ïðîâåäåííÿì ïîñò³éíîãî ìîí³òîðèíãó, íàÿâí³ñòü 
ìîæëèâèõ âòðàò ÷åðåç êîëèâàííÿ ðèíêó, íå âñ³ ³í-
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ñòðóìåíòè ³íâåñòóâàííÿ çðîçóì³ë³ äëÿ ïî÷àòê³âö³â. 
Ïåðåä ïî÷àòêîì ³íâåñòóâàííÿ â ïåðøó ÷åðãó íåîá-
õ³äíî îö³íèòè ð³âåíü ðèçèêó êîæíî¿ ³íâåñòèö³¿ ³ ðåà-
ë³çîâóâàòè ò³ëüêè ïåðåâ³ðåí³ òà íàä³éí³.

Âèñíîâêè
Ïðîâåäåíå äîñë³äæåííÿ ñâ³ä÷èòü, ùî ³íâåñòó-

âàííÿ, íåçàëåæíî â³ä éîãî âèäó òà ³íñòðóìåíò³â, 
äàº ìîæëèâ³ñòü çá³ëüøèòè êàï³òàë, çàëó÷àº ð³çí³ 
³íñòðóìåíòè äëÿ ðåàë³çàö³¿ êîðîòêîñòðîêîâèõ (íà 
1–2 ðîêè) ³ äîâãîñòðîêîâèõ (5–15 ðîê³â) ö³ëåé, 
ôîðìóº çàö³êàâëåí³ñòü ³íîçåìíèõ ³íâåñòîð³â ó 
âêëàäàíí³ êîøò³â ó â³ò÷èçíÿí³ ñåêòîðè åêîíîì³êè 
íàâ³òü ó ñêëàäíèõ óìîâàõ, ó ÿêèõ íèí³ çíàõîäèòü-
ñÿ Óêðà¿íà, ùî â ñóêóïíîñò³ â³ä³ãðàº âàæëèâó ðîëü 
ó ðîçâèòêó ï³äïðèºìíèöòâà òà åêîíîì³êè êðà¿-
íè â ö³ëîìó. Îá´ðóíòîâàíî íåîáõ³äí³ñòü ðîçâèò-
êó ð³çíèõ íàïðÿì³â ³íâåñòóâàííÿ, ÿê³ çàáåçïå÷àòü 
ñòâîðåííÿ íîâî¿ ³íôðàñòðóêòóðè ðèíêó ³íâåñòè-
ö³éíèõ ïîñëóã, âïðîâàäæåííÿ ³ííîâàö³é, ôîðìó-
âàííÿ ñïðèÿòëèâîãî ³íâåñòèö³éíîãî êë³ìàòó äëÿ 
çàáåçïå÷åííÿ êîíêóðåíòîñïðîìîæíîñò³ íà ñó-
÷àñíèõ ì³æíàðîäíèõ ðèíêàõ êàï³òàëó. Âèçíà÷åíî, 
ùî ³íâåñòóâàííÿ ïîòðåáóº ïîñò³éíîãî ìîí³òîðèí-
ãó, îö³íêè ð³âíÿ ðèçèêó, åêñïåðòíèõ ïîðàä òà àíà-
ë³òèêè. Îñê³ëüêè ³ñíóº êîëèâàííÿ ðèíêó, ³íâåñòèö³¿ 
ïîâèíí³ áóòè ïåðåâ³ðåíèìè, íàä³éíèìè ³ çðîçóì³-
ëèìè, îñîáëèâî äëÿ ïî÷àòê³âö³â. Íèí³ Óêðà¿íà ìàº 
äîñòàòíþ ðåñóðñíó áàçó, êâàë³ô³êîâàíó ðîáî÷ó 
ñèëó ç ðîçâèíåíèì ðèíêîì ô³íàíñîâèõ ïîñëóã, 
ùî çàáåçïå÷óº ¿¿ ³íâåñòèö³éíó ïðèâàáëèâ³ñòü.
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