
ÅÊÎÍÎÌ²×Í² ÏÐÎÁËÅÌÈ ÐÎÇÂÈÒÊÓ ÃÀËÓÇÅÉ ÒÀ ÂÈÄ²Â ÅÊÎÍÎÌ²×ÍÎ¯ Ä²ßËÜÍÎÑÒ²

120 © ØÅÂ×ÓÊ À. Ë., 2026

ÓÄÊ 658.15:005.21:69
ØÅÂ×ÓÊ À. Ë.

Ñòðàòåã³÷í³ íàïðÿìè âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â 
ó ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿  

Ïðåäìåòîì äîñë³äæåííÿ º òåîðåòèêî–ìåòîäè÷í³ òà ïðèêëàäí³ àñïåêòè ñòðàòåã³÷íîãî âèêîðè-
ñòàííÿ ô³íàíñîâèõ ðåñóðñ³â ó ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿.

Ìåòîþ äîñë³äæåííÿ º îá´ðóíòóâàííÿ ñòðàòåã³÷íèõ íàïðÿì³â âèêîðèñòàííÿ ô³íàíñîâèõ ðå-
ñóðñ³â ó ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿ òà ðîçðîáêà ðåêîìåíäàö³é ùîäî ï³äâèùåííÿ 
åôåêòèâíîñò³ ô³íàíñîâîãî çàáåçïå÷åííÿ ¿õ ³ííîâàö³éíîãî, ³íâåñòèö³éíîãî òà âèðîáíè÷îãî ðîçâèò-
êó â óìîâàõ ñó÷àñíèõ åêîíîì³÷íèõ âèêëèê³â.

Ìåòîäè äîñë³äæåííÿ. Ó ïðîöåñ³ äîñë³äæåííÿ âèêîðèñòàíî ñóêóïí³ñòü çàãàëüíîíàóêîâèõ ³ ñïå-
ö³àëüíèõ ìåòîä³â, çîêðåìà: ìåòîäè àíàë³çó òà ñèíòåçó – äëÿ óçàãàëüíåííÿ òåîðåòè÷íèõ ï³äõîä³â 
äî óïðàâë³ííÿ ô³íàíñîâèìè ðåñóðñàìè ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿; ñèñòåìíèé ï³äõ³ä – äëÿ 
äîñë³äæåííÿ âçàºìîçâ’ÿçê³â ì³æ ô³íàíñîâèìè ðåñóðñàìè òà íàïðÿìàìè ðîçâèòêó ï³äïðèºìñòâ; 
ñòðóêòóðíî–ëîã³÷íèé ìåòîä – äëÿ ôîðìóâàííÿ ñòðàòåã³÷íèõ íàïðÿì³â âèêîðèñòàííÿ ô³íàíñîâèõ 
ðåñóðñ³â; ïîð³âíÿëüíèé àíàë³ç – äëÿ îö³íþâàííÿ ñó÷àñíèõ òåíäåíö³é ô³íàíñîâîãî çàáåçïå÷åííÿ 
áóä³âåëüíî¿ ãàëóç³; ãðàô³÷íèé ìåòîä – äëÿ â³çóàë³çàö³¿ ìàòåð³àë³â; ìåòîä óçàãàëüíåííÿ – äëÿ ôîð-
ìóâàííÿ âèñíîâê³â òà ïðàêòè÷íèõ ðåêîìåíäàö³é.

Ðåçóëüòàòè ðîáîòè. Ó ñòàòò³ äîñë³äæåíî ñó÷àñí³ òåíäåíö³¿ âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â 
ó ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿ òà âèçíà÷åíî êëþ÷îâ³ ïðîáëåìè ¿õ ô³íàíñîâîãî çà-
áåçïå÷åííÿ â óìîâàõ åêîíîì³÷íî¿ íåñòàá³ëüíîñò³. Îá´ðóíòîâàíî ñòðàòåã³÷í³ íàïðÿìè âèêîðèñòàííÿ 
ô³íàíñîâèõ ðåñóðñ³â, ñåðåä ÿêèõ ìîäåðí³çàö³ÿ âèðîáíè÷î–òåõí³÷íî¿ áàçè, âïðîâàäæåííÿ ³ííîâà-
ö³éíèõ òåõíîëîã³é, ðîçâèòîê ³íâåñòèö³éíî¿ ä³ÿëüíîñò³, öèôðîâ³çàö³ÿ á³çíåñ–ïðîöåñ³â, ï³äâèùåí-
íÿ åíåðãîåôåêòèâíîñò³, ðîçâèòîê ëþäñüêîãî êàï³òàëó, óïðàâë³ííÿ ô³íàíñîâèìè ðèçèêàìè òà çà-
áåçïå÷åííÿ ô³íàíñîâî¿ ñò³éêîñò³ ï³äïðèºìñòâ. Çàïðîïîíîâàíî êîìïëåêñíèé ï³äõ³ä äî ôîðìóâàííÿ 
ñèñòåìè ô³íàíñîâîãî çàáåçïå÷åííÿ ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿, ùî ïîºäíóº âëàñí³, 
çàëó÷åí³ òà ïîçèêîâ³ äæåðåëà ô³íàíñóâàííÿ ç óðàõóâàííÿì ñòðàòåã³÷íèõ ö³ëåé ðîçâèòêó.

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Ðåçóëüòàòè äîñë³äæåííÿ ìîæóòü áóòè âèêîðèñòàí³ ï³äïðè-
ºìñòâàìè áóä³âåëüíî¿ ³íäóñòð³¿ ïðè ðîçðîáëåíí³ ô³íàíñîâèõ ñòðàòåã³é ³ ïðîãðàì ðîçâèòêó, îðãà-
íàìè äåðæàâíî¿ âëàäè ï³ä ÷àñ ôîðìóâàííÿ ïîë³òèêè ï³äòðèìêè áóä³âåëüíî¿ ãàëóç³, ô³íàíñîâèìè 
óñòàíîâàìè òà ³íâåñòîðàìè ïðè îö³íþâàíí³ ïåðñïåêòèâ ³íâåñòóâàííÿ ó áóä³âåëüí³ ïðîºêòè, à òàêîæ 
ó íàóêîâî–äîñë³äí³é òà îñâ³òí³é ä³ÿëüíîñò³.

Âèñíîâêè. Äîâåäåíî, ùî åôåêòèâíå âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â º îäíèì ³ç êëþ÷îâèõ 
÷èííèê³â çàáåçïå÷åííÿ êîíêóðåíòîñïðîìîæíîñò³ òà äîâãîñòðîêîâîãî ðîçâèòêó ï³äïðèºìñòâ áóä³-
âåëüíî¿ ³íäóñòð³¿. Ðåàë³çàö³ÿ ñòðàòåã³÷íèõ íàïðÿì³â âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â ïîâèííà áó-
òè îð³ºíòîâàíà íà ìîäåðí³çàö³þ âèðîáíèöòâà, àêòèâ³çàö³þ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³, âïðîâàäæåííÿ 
³ííîâàö³é, öèôðîâó òðàíñôîðìàö³þ òà ï³äâèùåííÿ ô³íàíñîâî¿ ñò³éêîñò³ ï³äïðèºìñòâ. Çàïðîïîíî-
âàí³ ï³äõîäè ñïðèÿòèìóòü çì³öíåííþ ô³íàíñîâîãî ïîòåíö³àëó áóä³âåëüíèõ ï³äïðèºìñòâ, ï³äâèùåí-
íþ åôåêòèâíîñò³ âèêîðèñòàííÿ êàï³òàëó, ðîçøèðåííþ ³íâåñòèö³éíèõ ìîæëèâîñòåé òà çàáåçïå÷åí-
íþ ñòàëîãî ðîçâèòêó áóä³âåëüíî¿ ³íäóñòð³¿ â äîâãîñòðîêîâ³é ïåðñïåêòèâ³.

Êëþ÷îâ³ ñëîâà: ô³íàíñîâ³ ðåñóðñè; áóä³âåëüíà ³íäóñòð³ÿ; ô³íàíñîâà ñòðàòåã³ÿ; ô³íàíñîâèé ïî-
òåíö³àë; ³íâåñòèö³éíà ä³ÿëüí³ñòü; ô³íàíñîâå çàáåçïå÷åííÿ; ô³íàíñîâà ñò³éê³ñòü; ³ííîâàö³éíèé ðîç-
âèòîê; öèôðîâà òðàíñôîðìàö³ÿ; ñòðàòåã³÷íå óïðàâë³ííÿ.
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Strategic directions for the use of financial resources in 
the development of construction companies

The subject of the research is the theoretical, methodological, and practical aspects of the 
strategic use of financial resources in the development of construction industry enterprises.
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Ïîñòàíîâêà ïðîáëåìè. Áóä³âåëüíà ³íäóñòð³ÿ º 
îäí³ºþ ç êëþ÷îâèõ ãàëóçåé íàö³îíàëüíî¿ åêîíîì³-
êè, ÿêà çàáåçïå÷óº ðîçâèòîê âèðîáíè÷î¿ òà ñîö³-
àëüíî¿ ³íôðàñòðóêòóðè, ñòâîðåííÿ ðîáî÷èõ ì³ñöü, 
çàëó÷åííÿ ³íâåñòèö³é ³ ôîðìóâàííÿ ìóëüòèïë³-
êàòèâíîãî åôåêòó äëÿ ñóì³æíèõ ñåêòîð³â ãîñïî-
äàðñòâà. Óìîâè ôóíêö³îíóâàííÿ áóä³âåëüíèõ ï³ä-
ïðèºìñòâ õàðàêòåðèçóþòüñÿ âèñîêèì ð³âíåì 
êàï³òàëîì³ñòêîñò³ âèðîáíèöòâà, çíà÷íîþ çàëåæ-
í³ñòþ â³ä ³íâåñòèö³éíèõ ðåñóðñ³â, íåñòàá³ëüí³ñòþ 
ô³íàíñîâîãî ñåðåäîâèùà, çðîñòàííÿì âàðòîñò³ 
ìàòåð³àëüíî–òåõí³÷íèõ ðåñóðñ³â ³ íåîáõ³äí³ñòþ 
ìîäåðí³çàö³¿ âèðîáíè÷èõ ïîòóæíîñòåé. Çà òàêèõ 
îáñòàâèí ô³íàíñîâ³ ðåñóðñè âèñòóïàþòü íå ëèøå 

äæåðåëîì çàáåçïå÷åííÿ ïîòî÷íî¿ ä³ÿëüíîñò³, à é 
âàæëèâèì ³íñòðóìåíòîì ðåàë³çàö³¿ ñòðàòåã³÷íèõ 
ö³ëåé ðîçâèòêó ï³äïðèºìñòâà, ï³äâèùåííÿ éîãî 
êîíêóðåíòîñïðîìîæíîñò³ òà çàáåçïå÷åííÿ äîâ-
ãîñòðîêîâî¿ ô³íàíñîâî¿ ñò³éêîñò³. Òàê, îñîáëèâî¿ 
àêòóàëüíîñò³ íàáóâàº íåîáõ³äí³ñòü âèçíà÷åííÿ 
ñòðàòåã³÷íèõ íàïðÿì³â âèêîðèñòàííÿ ô³íàíñîâèõ 
ðåñóðñ³â, ÿê³ äîçâîëÿþòü çàáåçïå÷èòè êîìïëåê-
ñíèé ðîçâèòîê ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿ 
÷åðåç ìîäåðí³çàö³þ âèðîáíè÷î–òåõíîëîã³÷íî¿ 
áàçè, âïðîâàäæåííÿ ³ííîâàö³éíèõ ð³øåíü, öèô-
ðîâó òðàíñôîðìàö³þ á³çíåñ–ïðîöåñ³â, ðîçâèòîê 
ëþäñüêîãî êàï³òàëó, ï³äâèùåííÿ åíåðãîåôåêòèâ-
íîñò³ òà ðåàë³çàö³þ åêîëîã³÷íî îð³ºíòîâàíèõ ïðî-

The aim of the research is to substantiate strategic directions for the use of financial resources in 
the development of construction industry enterprises and to develop recommendations for improving 
the effectiveness of financial support for their innovative, investment, and production development in 
the context of modern economic challenges.

Research methods. The study employs a combination of general scientific and specialized 
methods, including: methods of analysis and synthesis – to generalize theoretical approaches to 
the management of financial resources in construction industry enterprises; a systems approach 
– to examine the interrelationships between financial resources and the directions of enterprise
development; the structural–logical method – to formulate strategic directions for the use of financial 
resources; comparative analysis – to assess current trends in financial support for the construction 
industry; the graphical method – to visualize the data; and the generalization method – to draw 
conclusions and provide practical recommendations.

Results of the investigation. This article examines current trends in the use of financial resources 
for the development of construction industry enterprises and identifies key challenges in securing their 
financial support amid economic instability. Strategic directions for the use of financial resources are 
substantiated, including the modernization of the production and technical base, the introduction of 
innovative technologies, the development of investment activities, the digitalization of business processes, 
the improvement of energy efficiency, the development of human capital, financial risk management, and 
ensuring the financial stability of enterprises. A comprehensive approach to forming a system of financial 
support for the development of construction industry enterprises is proposed, combining equity, raised, 
and borrowed sources of financing while taking into account strategic development goals.

Scope of the results. The research results can be used by construction industry enterprises in 
developing financial strategies and development programs, by government authorities in formulating 
policies to support the construction sector, by financial institutions and investors in assessing the 
prospects of investing in construction projects, as well as in research and educational activities.

Conclusions. It has been demonstrated that the effective use of financial resources is one of the key 
factors in ensuring the competitiveness and long–term development of enterprises in the construction 
industry. The implementation of strategic directions for the use of financial resources should be focused on 
modernizing production, boosting investment activity, introducing innovations, digital transformation, and 
enhancing the financial stability of enterprises. The proposed approaches will contribute to strengthening 
the financial potential of construction enterprises, improving capital efficiency, expanding investment 
opportunities, and ensuring the sustainable development of the construction industry in the long term.

Keywords: financial resources; construction industry; financial strategy; financial potential; 
investment activity; financial support; financial stability; innovative development; digital transformation; 
strategic management.
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ºêò³â. Âîäíî÷àñ ïðàêòèêà ãîñïîäàðþâàííÿ ñâ³ä-
÷èòü ïðî íàÿâí³ñòü çíà÷íèõ ïðîáëåì, ïîâ’ÿçàíèõ 
³ç íåäîñòàòí³ì ð³âíåì ³íâåñòèö³éíîãî çàáåçïå-
÷åííÿ, îáìåæåíèì äîñòóïîì äî ô³íàíñîâèõ ðå-
ñóðñ³â, íååôåêòèâí³ñòþ ìåõàí³çì³â ¿õ ðîçïîä³ëó 
òà â³äñóòí³ñòþ êîìïëåêñíîãî ï³äõîäó äî ôîðìó-
âàííÿ ïð³îðèòåò³â ô³íàíñóâàííÿ ñòðàòåã³÷íîãî 
ðîçâèòêó. Ó çâ’ÿçêó ç öèì âèíèêàº íåîáõ³äí³ñòü 
íàóêîâîãî îá´ðóíòóâàííÿ ñòðàòåã³÷íèõ íàïðÿ-
ì³â âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â ó ðîçâèò-
êó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿, âèçíà÷åííÿ 
¿õ êëþ÷îâèõ ïð³îðèòåò³â òà ìåõàí³çì³â ðåàë³çàö³¿, 
ùî çàáåçïå÷èòü ï³äâèùåííÿ åôåêòèâíîñò³ ôóíê-
ö³îíóâàííÿ ï³äïðèºìñòâ ãàëóç³, çì³öíåííÿ ¿õ êîí-
êóðåíòíèõ ïîçèö³é ³ ôîðìóâàííÿ ïåðåäóìîâ äëÿ 
ñòàëîãî åêîíîì³÷íîãî çðîñòàííÿ â óìîâàõ ï³ñëÿ-
âîºííî¿ â³äáóäîâè Óêðà¿íè.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëå-
ìè. Ïðîáëåìàòèêà ñòðàòåã³÷íîãî âèêîðèñòàííÿ 
ô³íàíñîâèõ ðåñóðñ³â ó ðîçâèòêó ï³äïðèºìñòâ áó-
ä³âåëüíî¿ ³íäóñòð³¿ º áàãàòîàñïåêòíîþ, îñê³ëüêè 
îõîïëþº ïèòàííÿ ô³íàíñîâî¿ ñòðàòåã³¿, ³íâåñòè-
ö³éíîãî çàáåçïå÷åííÿ, óïðàâë³ííÿ ðèçèêàìè, ô³-
íàíñîâîãî ïëàíóâàííÿ, ô³íàíñîâîãî êîíòðîë³íãó, 
ïðàâîâîãî ðåãóëþâàííÿ òà òðàíñôîðìàö³¿ ô³íàí-
ñîâèõ ìåõàí³çì³â ó êðèçîâèõ óìîâàõ. Àíàë³ç íàó-
êîâèõ ïðàöü ñâ³ä÷èòü, ùî ñó÷àñí³ äîñë³äæåííÿ ó 
ö³é ñôåð³ äîö³ëüíî ñèñòåìàòèçóâàòè çà ê³ëüêî-
ìà êëþ÷îâèìè íàïðÿìàìè. Íàóêîâö³ Àæàìàí ². À. 
òà Ðèáà÷óê Î. À. [1] ðîçãëÿäàþòü ñó÷àñí³ ï³äõîäè 
äî ôîðìóâàííÿ ô³íàíñîâî¿ ñòðàòåã³¿ áóä³âåëüíèõ 
êîìïàí³é â óìîâàõ íåñòàá³ëüíîñò³ çîâí³øíüîãî 
ñåðåäîâèùà, àêöåíòóþ÷è óâàãó íà íåîáõ³äíîñò³ 
ñòðàòåã³÷íî¿ ãíó÷êîñò³, àäàïòèâíîñò³ òà ïîñèëåí-
íÿ ô³íàíñîâî¿ ñò³éêîñò³ ï³äïðèºìñòâ. Âèííèê Ê. Ñ. 
[5; 6] äîñë³äæóº îñîáëèâîñò³ ðîçðîáëåííÿ ô³íàí-
ñîâî¿ ñòðàòåã³¿ ï³äïðèºìñòâ áóä³âåëüíî¿ ãàëóç³ òà 
íàïðÿìè ï³äâèùåííÿ åôåêòèâíîñò³ óïðàâë³ííÿ ¿õ 
ô³íàíñîâèìè ðåñóðñàìè, íàãîëîøóþ÷è íà âàæ-
ëèâîñò³ ðàö³îíàëüíîãî ðîçïîä³ëó êàï³òàëó, îïòè-
ì³çàö³¿ äæåðåë ô³íàíñóâàííÿ òà ï³äâèùåííÿ ðå-
çóëüòàòèâíîñò³ ô³íàíñîâèõ ð³øåíü. Êîâàëåíêî ª. 
Ñ. [13] ðîçêðèâàº ìåòîäè÷í³ çàñàäè îö³íþâàí-
íÿ ñïðîìîæíîñò³ áóä³âåëüíèõ ï³äïðèºìñòâ ùîäî 
åôåêòèâíîãî âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â, 
ùî º âàæëèâèì äëÿ ôîðìóâàííÿ ñèñòåìè ô³íàí-
ñîâî¿ ä³àãíîñòèêè òà êîíòðîëþ ðåçóëüòàòèâíîñò³ 
ô³íàíñîâîãî çàáåçïå÷åííÿ ðîçâèòêó.

Âåëè÷êî À. Â. [2] àíàë³çóº ñó÷àñíèé ñòàí ô³-
íàíñóâàííÿ áóä³âíèöòâà â Óêðà¿í³, âèçíà÷àº îñ-

íîâí³ òåíäåíö³¿ òà íàïðÿìè àêòèâ³çàö³¿ çàëó÷åííÿ 
³íâåñòèö³éíèõ ðåñóðñ³â. Ìàêñþòà À. [16] çîñåðå-
äæóº óâàãó íà âèêîðèñòàíí³ ñó÷àñíèõ ô³íàíñîâèõ 
³íñòðóìåíò³â äëÿ çàëó÷åííÿ ³íâåñòèö³é ó áóä³âåëü-
íó ãàëóçü, ùî ìàº îñîáëèâå çíà÷åííÿ â óìîâàõ 
ïîòðåáè ìîäåðí³çàö³¿ âèðîáíè÷î¿ áàçè òà â³äíîâ-
ëåííÿ ³íôðàñòðóêòóðè. ªâòóøåíêî Þ. Â. [8; 9] äî-
ñë³äæóº ³íñòèòóö³éíå çàáåçïå÷åííÿ òðàíñôîðìà-
ö³¿ ô³íàíñîâîãî ìåõàí³çìó ðîçâèòêó æèòëîâîãî 
áóä³âíèöòâà, à òàêîæ ôîðìóº êîíöåïòóàëüí³ ïî-
ëîæåííÿ éîãî îíîâëåííÿ â óìîâàõ íåñòàá³ëü-
íîñò³. Äîñë³äíèê ²âàíèñüêî Í. Ì. [10] ðîçãëÿäàº 
ñèñòåìó ô³íàíñîâîãî çàáåçïå÷åííÿ æèòëîâî-
ãî áóä³âíèöòâà, àêöåíòóþ÷è óâàãó íà íåîáõ³äíî-
ñò³ óçãîäæåííÿ äæåðåë ô³íàíñóâàííÿ, ³íñòðóìåí-
ò³â äåðæàâíî¿ ï³äòðèìêè òà ìåõàí³çì³â çàëó÷åííÿ 
ïðèâàòíîãî êàï³òàëó. Íàóêîâö³ Âåíåöüêà Ì. Â. [3] 
òà Ï³í÷óê Î. Ã. [18] äîñë³äæóþòü ïðîáëåìè çà-
ñòîñóâàííÿ ïðàâîâèõ ìåõàí³çì³â ô³íàíñóâàííÿ 
æèòëîâîãî áóä³âíèöòâà òà àíàë³çóþòü äåðæàâíî–
ïðèâàòíå ïàðòíåðñòâî ÿê ìîäåëü ô³íàíñóâàííÿ 
òà ðåàë³çàö³¿ áóä³âåëüíèõ ïðîºêò³â, âèçíà÷àþ÷è 
éîãî ïåðåâàãè, íåäîë³êè òà ïîòåíö³àë äëÿ àêòèâ³-
çàö³¿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³. 

Â÷åí³ Âèãîâñüêà Í. Ã., Îë³éíèê Î. Â., Ïîë÷àíîâ À. 
Þ. òà Äÿ÷åê Ñ. Ì. [4] àíàë³çóþòü òåíäåíö³¿ ô³íàí-
ñîâî–ãîñïîäàðñüêî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâ áó-
ä³âåëüíî¿ ãàëóç³ Óêðà¿íè â óìîâàõ â³éíè, ï³äêðåñ-
ëþþ÷è âïëèâ áåçïåêîâèõ, ìàêðîåêîíîì³÷íèõ ³ 
ðåñóðñíèõ îáìåæåíü íà ô³íàíñîâó ðåçóëüòàòèâ-
í³ñòü ï³äïðèºìñòâ. Ïàðàí÷óê Ñ. Â., ×åðâ³íñüêà Î. Ñ., 
Ïîïàäèíåöü Í. Ì. òà Êîðíà÷óê Î. Þ. [17] äîñë³ä-
æóþòü ô³íàíñîâ³ ðåñóðñè áóä³âåëüíèõ êîìïàí³é ó 
êðèçîâèõ óìîâàõ, àêöåíòóþ÷è óâàãó íà ïðîáëåìàõ 
äåô³öèòó êàï³òàëó, çíèæåííÿ ïëàòîñïðîìîæíîñò³ 
òà íåîáõ³äíîñò³ àíòèêðèçîâî¿ ô³íàíñîâî¿ àäàïòà-
ö³¿. Êèðè÷åíêî Ñ. Î. òà Êàöåâè÷ Ì. Ì. [12] ðîçãëÿ-
äàþòü óïðàâë³ííÿ ðèçèêàìè ô³íàíñîâî¿ ä³ÿëüíîñò³ 
â áóä³âåëüí³é ãàëóç³, ùî º íåîáõ³äíîþ ñêëàäîâîþ 
ñòðàòåã³÷íîãî óïðàâë³ííÿ ô³íàíñîâèìè ðåñóð-
ñàìè â óìîâàõ íåâèçíà÷åíîñò³. Âîéòîâè÷ Â. À. 
òà ×óïðèíà Þ. À. [7] äîñë³äæóþòü îïòèì³çàö³þ òà 
êîíòðîëü ïðîãðàìè ðîá³ò ó ï³äñèñòåì³ ô³íàíñîâî-
ãî ìåíåäæìåíòó áóä³âåëüíî¿ îðãàí³çàö³¿, ùî äîç-
âîëÿº ïîñèëèòè çâ’ÿçîê ì³æ ô³íàíñîâèìè ðåñóð-
ñàìè, âèðîáíè÷èìè ïðîöåñàìè òà ðåçóëüòàòàìè 
ä³ÿëüíîñò³. Ðàòóøíèé Ñ. Ì. [22] îá´ðóíòîâóº ðîç-
âèòîê ô³íàíñîâîãî ïëàíóâàííÿ êàï³òàëüíèõ ³íâåñ-
òèö³é áóä³âåëüíèõ ï³äïðèºìñòâ íà îñíîâ³ ñèñòåìè 
ô³íàíñîâîãî êîíòðîë³íãó. Äîñë³äíèêè Ñâ³÷êàð Í. 
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Ì. òà Îë³í³÷åíêî ². Â. [23] ðîçãëÿäàþòü ï³äãîòîâ-
êó âíóòð³øíüî¿ ³íôîðìàö³¿ äëÿ àíàë³çó òà óïðàâë³í-
íÿ áóä³âåëüíèìè çàïàñàìè â ñèñòåì³ ô³íàíñîâî-
ãî ìåíåäæìåíòó, ùî ìàº çíà÷åííÿ äëÿ îïòèì³çàö³¿ 
îáîðîòíîãî êàï³òàëó òà ï³äâèùåííÿ åôåêòèâíîñò³ 
âèêîðèñòàííÿ ðåñóðñ³â.

Îêðåìó ãðóïó äîñë³äæåíü ñòàíîâëÿòü íàóêîâ³ 
ïðàö³, ó ÿêèõ ðîçêðèòî øèðø³ àñïåêòè ô³íàíñî-
âîãî ïîòåíö³àëó, ô³íàíñîâî¿ ðåñòðóêòóðèçàö³¿, ðè-
çèê–ìåíåäæìåíòó òà ñòðàòåã³÷íîãî ô³íàíñîâîãî 
óïðàâë³ííÿ ï³äïðèºìñòâàìè. Òàê, Êîìàðåöüêà Ï. 
Â. [14] òà Êðàõìàëüîâà Í. À. [15] äîñë³äæóþòü 
ôîðìóâàííÿ ñòðàòåã³¿ óïðàâë³ííÿ ô³íàíñîâèì 
ïîòåíö³àëîì ï³äïðèºìñòâà, ùî º ìåòîäîëîã³÷íî 
âàæëèâèì äëÿ ðîçóì³ííÿ ô³íàíñîâèõ ìîæëèâî-
ñòåé ðîçâèòêó ñóá’ºêò³â ãîñïîäàðþâàííÿ. Â÷åí³ 
îá´ðóíòîâóþòü ðîëü ô³íàíñîâî¿ ðåñòðóêòóðèçàö³¿ 
ï³äïðèºìñòâ ÿê ÷èííèêà çì³öíåííÿ ¿õ ô³íàíñîâîãî 
ïîòåíö³àëó. Çíà÷óùèìè äëÿ äîñë³äæåííÿ º òàêîæ 
ïðàö³ àâòîðñüêèõ êîëåêòèâ³â, ó ÿêèõ ðîçêðèòî ïè-
òàííÿ ô³íàíñîâî¿ ñòðàòåã³¿, êîíòðîë³íãó òà óïðàâ-
ë³ííÿ ï³äïðèºìñòâàìè â óìîâàõ öèôðîâ³çàö³¿ é 
ñìàðò–åêîíîì³êè. Çîêðåìà, Ëîæà÷åâñüêà Î. òà 
³í. [24] äîñë³äæóþòü ô³íàíñîâó ñòðàòåã³þ óïðàâ-
ë³ííÿ â óìîâàõ ñìàðò–åêîíîì³êè, ùî º âàæëè-
âèì äëÿ ôîðìóâàííÿ ñó÷àñíèõ ï³äõîä³â äî ñòðà-
òåã³÷íîãî ô³íàíñîâîãî óïðàâë³ííÿ, à Ìàçóð Í. òà 
³í. [25] ðîçãëÿäàþòü óäîñêîíàëåííÿ êîíòðîë³íãó ó 
ô³íàíñîâîìó ìåíåäæìåíò³ ï³äïðèºìñòâ, ùî ìàº 
ïðèêëàäíå çíà÷åííÿ äëÿ ï³äâèùåííÿ ÿêîñò³ ô³-
íàíñîâîãî ïëàíóâàííÿ, ìîí³òîðèíãó òà ïðèéíÿòòÿ 
óïðàâë³íñüêèõ ð³øåíü.

Îòæå, àíàë³ç íàóêîâèõ äîñë³äæåíü ñâ³ä÷èòü, ùî 
íàÿâí³ ïðàö³ ôîðìóþòü âàãîìå òåîðåòèêî–ìå-
òîäè÷íå ï³ä´ðóíòÿ äëÿ âèâ÷åííÿ ô³íàíñîâîãî çà-
áåçïå÷åííÿ ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ 
³íäóñòð³¿. Âîäíî÷àñ íåäîñòàòíüî ðîçêðèòèìè çà-
ëèøàþòüñÿ ïèòàííÿ êîìïëåêñíîãî îá´ðóíòóâàí-
íÿ ñòðàòåã³÷íèõ íàïðÿì³â âèêîðèñòàííÿ ô³íàíñî-
âèõ ðåñóðñ³â áóä³âåëüíèõ ï³äïðèºìñòâ â óìîâàõ 
âîºííî¿ òà ï³ñëÿâîºííî¿ òðàíñôîðìàö³¿, ïîºäíàí-
íÿ ³íâåñòèö³éíèõ, êðåäèòíèõ, ³ííîâàö³éíèõ, êîíòðî-
ë³íãîâèõ ³ ðèçèê–îð³ºíòîâàíèõ ³íñòðóìåíò³â ô³-
íàíñîâîãî óïðàâë³ííÿ, ùî çóìîâëþº íåîáõ³äí³ñòü 
ïîäàëüøîãî äîñë³äæåííÿ ñòðàòåã³÷íèõ ï³äõîä³â äî 
âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â ÿê îñíîâè â³ä-
íîâëåííÿ, ìîäåðí³çàö³¿ òà äîâãîñòðîêîâîãî ðîç-
âèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ñó÷àñíèé ðîç-
âèòîê ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿ â³äáóâà-

ºòüñÿ â óìîâàõ âèñîêî¿ äèíàì³÷íîñò³ çîâí³øíüîãî 
ñåðåäîâèùà, ïîñèëåííÿ êîíêóðåíö³¿, çðîñòàííÿ 
âàðòîñò³ ðåñóðñ³â, öèôðîâî¿ òðàíñôîðìàö³¿ åêî-
íîì³êè òà íåîáõ³äíîñò³ ï³ñëÿâîºííîãî â³äíîâëåí-
íÿ ³íôðàñòðóêòóðè Óêðà¿íè. Áóä³âåëüíà ãàëóçü º 
îäí³ºþ ç êëþ÷îâèõ ñêëàäîâèõ íàö³îíàëüíî¿ åêî-
íîì³êè, îñê³ëüêè çàáåçïå÷óº ñòâîðåííÿ ìàòåð³-
àëüíî¿ áàçè äëÿ ôóíêö³îíóâàííÿ âèðîáíè÷î¿ òà 
ñîö³àëüíî¿ ñôåðè, ñïðèÿº ðîçâèòêó ñóì³æíèõ âè-
ä³â åêîíîì³÷íî¿ ä³ÿëüíîñò³ òà ôîðìóº çíà÷íó ÷à-
ñòèíó âíóòð³øíüîãî ïîïèòó [1–4]. Ô³íàíñîâ³ ðå-
ñóðñè ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿ ÿâëÿþòü 
ñîáîþ ñóêóïí³ñòü âëàñíèõ, çàëó÷åíèõ ³ ïîçèêîâèõ 
êîøò³â, ùî âèêîðèñòîâóþòüñÿ äëÿ ô³íàíñóâàííÿ 
ïîòî÷íî¿ ä³ÿëüíîñò³, ³íâåñòèö³éíèõ ïðîºêò³â, ³í-
íîâàö³éíîãî ðîçâèòêó, ìîäåðí³çàö³¿ âèðîáíèöòâà 
òà ðåàë³çàö³¿ ñòðàòåã³÷íèõ ö³ëåé [5–8]. Â óìîâàõ 
ï³ñëÿâîºííîãî â³äíîâëåííÿ åêîíîì³êè çíà÷åííÿ 
ô³íàíñîâèõ ðåñóðñ³â ñóòòºâî çðîñòàº, îñê³ëüêè 
ñàìå âîíè çàáåçïå÷óþòü ìîæëèâ³ñòü â³äíîâëåí-
íÿ âèðîáíè÷èõ ïîòóæíîñòåé, îíîâëåííÿ ìàòåð³-
àëüíî–òåõí³÷íî¿ áàçè, âïðîâàäæåííÿ ñó÷àñíèõ 
òåõíîëîã³é òà ï³äâèùåííÿ êîíêóðåíòîñïðîìîæ-
íîñò³ ï³äïðèºìñòâ.

Åôåêòèâí³ñòü âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóð-
ñ³â çíà÷íîþ ì³ðîþ çàëåæèòü â³ä ïðàâèëüíîãî âè-
çíà÷åííÿ ñòðàòåã³÷íèõ íàïðÿì³â ¿õ ñïðÿìóâàí-
íÿ. Òàê, ïåðøî÷åðãîâèì íàïðÿìîì âèêîðèñòàííÿ 
ô³íàíñîâèõ ðåñóðñ³â âèñòóïàº ìîäåðí³çàö³ÿ âè-
ðîáíè÷î–òåõíîëîã³÷íî¿ áàçè ï³äïðèºìñòâ áóä³-
âåëüíî¿ ³íäóñòð³¿. Çíà÷íà ÷àñòèíà âèðîáíè÷èõ 
ïîòóæíîñòåé ï³äïðèºìñòâ õàðàêòåðèçóºòüñÿ âè-
ñîêèì ð³âíåì ô³çè÷íîãî òà ìîðàëüíîãî çíîñó, 
ùî íåãàòèâíî âïëèâàº íà ïðîäóêòèâí³ñòü ïðà-
ö³, ÿê³ñòü ïðîäóêö³¿ òà ð³âåíü âèòðàò. ²íâåñòóâàí-
íÿ ô³íàíñîâèõ ðåñóðñ³â ó ïðèäáàííÿ ñó÷àñíîãî 
îáëàäíàííÿ, àâòîìàòèçîâàíèõ âèðîáíè÷èõ ë³í³é, 
åíåðãîîùàäíèõ òåõíîëîã³é òà öèôðîâèõ ñèñòåì 
óïðàâë³ííÿ âèðîáíèöòâîì äîçâîëÿº ï³äâèùèòè 
åôåêòèâí³ñòü âèðîáíè÷èõ ïðîöåñ³â ³ çàáåçïå÷èòè 
çðîñòàííÿ ðåíòàáåëüíîñò³ ä³ÿëüíîñò³.

Äëÿ óçàãàëüíåííÿ îñíîâíèõ íàïðÿì³â âèêîðè-
ñòàííÿ ô³íàíñîâèõ ðåñóðñ³â äîö³ëüíî ïðåäñòàâè-
òè ¿õ ó âèãëÿä³ òàáëèö³ 1.

Òàêîæ, âàæëèâèì ñòðàòåã³÷íèì íàïðÿìîì º 
ô³íàíñóâàííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³. Ðîçâè-
òîê áóä³âåëüíî¿ ³íäóñòð³¿ íåìîæëèâèé áåç âïðî-
âàäæåííÿ ³ííîâàö³éíèõ ìàòåð³àë³â, òåõíîëîã³é òà 
îðãàí³çàö³éíèõ ð³øåíü. Ïðè ÷îìó âàæëèâîãî çíà-
÷åííÿ íàáóâàþòü òåõíîëîã³¿ ³íôîðìàö³éíîãî ìî-
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äåëþâàííÿ áóä³âåëü (²ÌÁ), ñèñòåìè öèôðîâîãî 
ïðîºêòóâàííÿ, ðîáîòèçàö³ÿ âèðîáíè÷èõ ïðîöåñ³â, 
âèêîðèñòàííÿ øòó÷íîãî ³íòåëåêòó äëÿ óïðàâë³í-
íÿ ïðîºêòàìè òà ïðîãíîçóâàííÿ ðèçèê³â. Ñïðÿìó-
âàííÿ ô³íàíñîâèõ ðåñóðñ³â íà ðîçâèòîê ³ííîâàö³é 
çàáåçïå÷óº ñêîðî÷åííÿ âèòðàò, ï³äâèùåííÿ ÿêî-
ñò³ áóä³âåëüíî¿ ïðîäóêö³¿ òà ôîðìóâàííÿ äîâãî-
ñòðîêîâèõ êîíêóðåíòíèõ ïåðåâàã ï³äïðèºìñòâ. Íå 
ìåíø âàæëèâèì íàïðÿìîì º ³íâåñòóâàííÿ ó ðîç-
âèòîê ëþäñüêîãî êàï³òàëó, êîëè â óìîâàõ öèô-
ðîâ³çàö³¿ åêîíîì³êè òà òåõíîëîã³÷íî¿ ìîäåðí³çàö³¿ 
ï³äïðèºìñòâ çðîñòàþòü âèìîãè äî ïðîôåñ³éíèõ 
êîìïåòåíö³é ïðàö³âíèê³â. Ô³íàíñîâ³ ðåñóðñè ìà-
þòü âèêîðèñòîâóâàòèñÿ äëÿ ï³äâèùåííÿ êâàë³-
ô³êàö³¿ ïåðñîíàëó, ðîçâèòêó öèôðîâèõ íàâè÷îê, 
âïðîâàäæåííÿ ñèñòåì áåçïåðåðâíîãî íàâ÷àííÿ 
òà ï³äãîòîâêè ôàõ³âö³â íîâî¿ ãåíåðàö³¿. ²íâåñòèö³¿ 
ó ëþäñüêèé êàï³òàë ñïðèÿþòü çðîñòàííþ ïðîäóê-
òèâíîñò³ ïðàö³, ï³äâèùåííþ ³ííîâàö³éíî¿ àêòèâ-
íîñò³ òà ïîêðàùåííþ àäàïòèâíîñò³ ï³äïðèºìñòâ 
äî çì³í çîâí³øíüîãî ñåðåäîâèùà [9–14].

Îäíèì ³ç êëþ÷îâèõ ñòðàòåã³÷íèõ íàïðÿì³â âè-
êîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â º ðîçâèòîê ³í-
âåñòèö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâ. ²íâåñòèö³¿ 
çàáåçïå÷óþòü ñòâîðåííÿ íîâèõ âèðîáíè÷èõ ïî-
òóæíîñòåé, îñâîºííÿ íîâèõ âèä³â ïðîäóêö³¿, ðîç-
øèðåííÿ ðèíê³â çáóòó òà äèâåðñèô³êàö³þ ä³-
ÿëüíîñò³. Îñîáëèâî àêòóàëüíèì º çàëó÷åííÿ 
³íâåñòèö³é äëÿ ðåàë³çàö³¿ ïðîºêò³â ï³ñëÿâîºííî¿ 
â³äáóäîâè æèòëîâî¿, òðàíñïîðòíî¿, åíåðãåòè÷-
íî¿ òà ñîö³àëüíî¿ ³íôðàñòðóêòóðè. Ó öüîìó êîí-
òåêñò³ ï³äïðèºìñòâà áóä³âåëüíî¿ ³íäóñòð³¿ ïîâèíí³ 
àêòèâíî âèêîðèñòîâóâàòè ìåõàí³çìè äåðæàâíî–
ïðèâàòíîãî ïàðòíåðñòâà, ì³æíàðîäí³ ô³íàíñîâ³ 
ïðîãðàìè, ãðàíòîâ³ ³íñòðóìåíòè òà êîøòè ì³æíà-
ðîäíèõ ô³íàíñîâèõ îðãàí³çàö³é (òàáë. 2).

Ñòðàòåã³÷íèì ïð³îðèòåòîì ðîçâèòêó áóä³âåëü-
íèõ ï³äïðèºìñòâ òàêîæ âèñòóïàº çàáåçïå÷åííÿ 
ô³íàíñîâî¿ ñò³éêîñò³ òà åêîíîì³÷íî¿ áåçïåêè. ×à-
ñòèíà ô³íàíñîâèõ ðåñóðñ³â ìàº ñïðÿìîâóâàòèñÿ 
íà ôîðìóâàííÿ ðåçåðâíèõ ôîíä³â, ï³äòðèìàííÿ 
ë³êâ³äíîñò³, äèâåðñèô³êàö³þ äæåðåë ô³íàíñóâàí-

Íàïðÿì âèêîðèñòàííÿ Îñíîâí³ çàõîäè Î÷³êóâàíèé ðåçóëüòàò
Âèðîáíè÷î–òåõíîëîã³÷-
íèé ðîçâèòîê

Ìîäåðí³çàö³ÿ îáëàäíàííÿ, àâòîìàòè-
çàö³ÿ âèðîáíèöòâà.

Çðîñòàííÿ ïðîäóêòèâíîñò³ òà çíè-
æåííÿ âèòðàò.

²ííîâàö³éíèé ðîçâèòîê Âïðîâàäæåííÿ ²ÌÁ–òåõíîëîã³é, öèô-
ðîâîãî ïðîºêòóâàííÿ.

Ï³äâèùåííÿ ÿêîñò³ ïðîäóêö³¿ òà êîí-
êóðåíòîñïðîìîæíîñò³.

Ðîçâèòîê ëþäñüêîãî 
êàï³òàëó

Íàâ÷àííÿ ïåðñîíàëó, ï³äâèùåííÿ 
êâàë³ô³êàö³¿. Çðîñòàííÿ åôåêòèâíîñò³ ïðàö³.

²íâåñòèö³éíà ä³ÿëüí³ñòü Ðåàë³çàö³ÿ ³íâåñòèö³éíèõ ïðîºêò³â, 
ðîçøèðåííÿ âèðîáíèöòâà.

Çá³ëüøåííÿ ðèíêîâî¿ ÷àñòêè òà ïðè-
áóòêîâîñò³.

Öèôðîâà òðàíñôîðìàö³ÿ ERP–ñèñòåìè, åëåêòðîííèé äîêóìåí-
òîîá³ã. Îïòèì³çàö³ÿ óïðàâë³ííÿ òà êîíòðîëþ.

Åêîëîã³÷íà ìîäåðí³çàö³ÿ Ðåñóðñîçáåðåæåííÿ, àëüòåðíàòèâíà 
åíåðãåòèêà.

Â³äïîâ³äí³ñòü ESG–âèìîãàì òà ï³äâè-
ùåííÿ ³íâåñòèö³éíî¿ ïðèâàáëèâîñò³.

Òàáëèöÿ 1. Ñòðàòåã³÷í³ íàïðÿìè âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â ï³äïðèºìñòâ áóä³âåëüíî¿ 
³íäóñòð³¿

Äæåðåëî: ñèñòåìàòèçîâàíî àâòîðîì íà îñíîâ³ [1–8].

Òàáëèöÿ 2. Äæåðåëà ô³íàíñóâàííÿ ñòðàòåã³÷íîãî ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿

Äæåðåëî ô³íàíñó-
âàííÿ Ïåðåâàãè Íåäîë³êè

Âëàñíèé êàï³òàë Íåçàëåæí³ñòü â³ä êðåäèòîð³â. Îáìåæåí³ñòü ðåñóðñ³â.
Áàíê³âñüê³ êðåäèòè Øâèäêå çàëó÷åííÿ êîøò³â. Âèñîêà âàðò³ñòü îáñëóãîâóâàííÿ.
²íâåñòèö³¿ ïðèâàòíèõ 
³íâåñòîð³â

Ìîæëèâ³ñòü ðåàë³çàö³¿ ìàñøòàáíèõ 
ïðîºêò³â.

×àñòêîâà âòðàòà êîíòðîëþ íàä á³çíå-
ñîì.

Äåðæàâíî–ïðèâàòíå 
ïàðòíåðñòâî Ï³äòðèìêà äåðæàâè òà ðîçïîä³ë ðèçèê³â. Ñêëàäí³ñòü ïðîöåäóð ðåàë³çàö³¿.

Ì³æíàðîäí³ ãðàíòè òà 
ôîíäè Ï³ëüãîâ³ óìîâè ô³íàíñóâàííÿ. Âèñîê³ âèìîãè äî çâ³òíîñò³.

Ë³çèíã Îíîâëåííÿ îñíîâíèõ çàñîá³â áåç 
çíà÷íèõ îäíîðàçîâèõ âèòðàò. Äîâãîñòðîêîâ³ ô³íàíñîâ³ çîáîâ’ÿçàííÿ.

Äæåðåëî: óçàãàëüíåíî àâòîðîì íà îñíîâ³ [9–14].
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íÿ òà óïðàâë³ííÿ ô³íàíñîâèìè ðèçèêàìè. Â óìî-
âàõ íåñòàá³ëüíîãî åêîíîì³÷íîãî ñåðåäîâèùà 
ï³äïðèºìñòâà ïîâèíí³ çàáåçïå÷óâàòè äîñòàò-
í³é ð³âåíü ô³íàíñîâî¿ ãíó÷êîñò³ äëÿ îïåðàòèâíîãî 
ðåàãóâàííÿ íà çì³íè êîí’þíêòóðè ðèíêó, ³íôëÿ-
ö³éí³ ïðîöåñè òà ðèçèêè ðåàë³çàö³¿ ³íâåñòèö³éíèõ 
ïðîºêò³â. Îêðåìî¿ óâàãè ïîòðåáóº âèêîðèñòàí-
íÿ ô³íàíñîâèõ ðåñóðñ³â äëÿ öèôðîâî¿ òðàíñôîð-
ìàö³¿ ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿. Öèôðîâ³-
çàö³ÿ îõîïëþº àâòîìàòèçàö³þ á³çíåñ–ïðîöåñ³â, 
âïðîâàäæåííÿ ERP–ñèñòåì, âèêîðèñòàííÿ òåõ-
íîëîã³é âåëèêèõ äàíèõ, õìàðíèõ ñåðâ³ñ³â, åëåê-
òðîííîãî äîêóìåíòîîá³ãó òà öèôðîâèõ ïëàòôîðì 
óïðàâë³ííÿ ïðîºêòàìè, âïðîâàäæåííÿ ÿêèõ çà-
áåçïå÷óº ï³äâèùåííÿ ïðîçîðîñò³ ä³ÿëüíîñò³, ñêî-
ðî÷åííÿ îïåðàö³éíèõ âèòðàò, ïîêðàùåííÿ êîíòð-
îëþ çà âèêîðèñòàííÿì ðåñóðñ³â òà ï³äâèùåííÿ 
åôåêòèâíîñò³ óïðàâë³íñüêèõ ð³øåíü.

Îñîáëèâîãî çíà÷åííÿ íàáóâàº åêîëîã³÷íà 
òðàíñôîðìàö³ÿ áóä³âåëüíî¿ ³íäóñòð³¿, ÿêà çóìîâ-
ëþº íåîáõ³äí³ñòü ñïðÿìóâàííÿ ô³íàíñîâèõ ðå-
ñóðñ³â íà åêîëîã³÷íó ìîäåðí³çàö³þ âèðîáíèöòâà. 
Ìîâà éäå ïðî âïðîâàäæåííÿ ðåñóðñîçáåð³ãà-
þ÷èõ òåõíîëîã³é, âèêîðèñòàííÿ àëüòåðíàòèâ-
íèõ äæåðåë åíåðã³¿, ñêîðî÷åííÿ âèêèä³â âóãëåöþ, 
ïåðåðîáêó áóä³âåëüíèõ â³äõîä³â òà âèðîáíèöòâî 
åêîëîã³÷íî áåçïå÷íèõ áóä³âåëüíèõ ìàòåð³àë³â. 
Ðåàë³çàö³ÿ òàêèõ çàõîä³â ñïðèÿòèìå ï³äâèùåí-
íþ ³íâåñòèö³éíî¿ ïðèâàáëèâîñò³ ï³äïðèºìñòâ 
òà ðîçøèðåííþ äîñòóïó äî ì³æíàðîäíèõ äæå-
ðåë ô³íàíñóâàííÿ [15–19]. Âàæëèâèì íàïðÿ-
ìîì âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â º ðîç-
âèòîê ëîã³ñòè÷íî¿ òà âèðîáíè÷î¿ ³íôðàñòðóêòóðè. 
Åôåêòèâíà ëîã³ñòèêà çàáåçïå÷óº ñâîº÷àñíå ïî-
ñòà÷àííÿ ñèðîâèíè, îïòèì³çàö³þ òðàíñïîðòíèõ 
âèòðàò òà ï³äâèùåííÿ åôåêòèâíîñò³ âèðîáíè-
÷èõ ïðîöåñ³â. Ó ï³ñëÿâîºííèé ïåð³îä ìîäåðí³çà-
ö³ÿ ëîã³ñòè÷íèõ ñèñòåì, ñêëàäñüêî¿ ³íôðàñòðóê-

òóðè òà òðàíñïîðòíèõ êîìóí³êàö³é âèñòóïàòèìå 
îäíèì ³ç êëþ÷îâèõ ÷èííèê³â â³äíîâëåííÿ òà ðîç-
âèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿.

Ç îãëÿäó íà çðîñòàííÿ ð³âíÿ êîíêóðåíö³¿ îñî-
áëèâîãî çíà÷åííÿ íàáóâàº âèêîðèñòàííÿ ô³-
íàíñîâèõ ðåñóðñ³â äëÿ ðîçâèòêó ìàðêåòèíãîâî¿ 
ä³ÿëüíîñò³ òà ïðîñóâàííÿ ïðîäóêö³¿ íà âíóòð³ø-
íüîìó ³ çîâí³øíüîìó ðèíêàõ. Ô³íàíñóâàííÿ 
ìàðêåòèíãîâèõ äîñë³äæåíü, áðåíäèíãó, öèôðî-
âèõ êîìóí³êàö³é, ó÷àñò³ ó ì³æíàðîäíèõ âèñòàâ-
êàõ òà ãàëóçåâèõ ôîðóìàõ ñïðèÿº ôîðìóâàííþ 
ïîçèòèâíîãî ³ì³äæó ï³äïðèºìñòâ ³ ðîçøèðåííþ 
ðèíê³â çáóòó [20–25]. Äëÿ îö³íþâàííÿ ðåçóëü-
òàòèâíîñò³ âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â 
äîö³ëüíî çàñòîñîâóâàòè ñèñòåìó êëþ÷îâèõ ïî-
êàçíèê³â åôåêòèâíîñò³ (òàáë. 3).

Òàêèì ÷èíîì, ñèñòåìàòèçàö³ÿ ñòðàòåã³÷íèõ íà-
ïðÿì³â âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â äîçâî-
ëÿº âèîêðåìèòè ï’ÿòü êëþ÷îâèõ áëîê³â – âèðîá-
íè÷î–òåõíîëîã³÷íèé, ³ííîâàö³éíî–³íâåñòèö³éíèé, 
êàäðîâèé, öèôðîâèé òà åêîëîã³÷íèé, êîìïëåêñíà 
ðåàë³çàö³ÿ ÿêèõ çàáåçïå÷óº ôîðìóâàííÿ ³íòåãðî-
âàíî¿ ìîäåë³ ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ 
³íäóñòð³¿, îð³ºíòîâàíî¿ íà ï³äâèùåííÿ åôåêòèâ-
íîñò³ âèêîðèñòàííÿ ðåñóðñ³â, çì³öíåííÿ ô³íàí-
ñîâî¿ ñò³éêîñò³ òà çàáåçïå÷åííÿ äîâãîñòðîêîâîãî 
åêîíîì³÷íîãî çðîñòàííÿ (ðèñ. 1).

Ó ïåðñïåêòèâ³ ñòðàòåã³÷íå âèêîðèñòàííÿ ô³-
íàíñîâèõ ðåñóðñ³â ïîâèííî ´ðóíòóâàòèñÿ íà 
ïîºäíàíí³ ïðèíöèï³â ³ííîâàö³éíîñò³, öèôðî-
â³çàö³¿, ³íâåñòèö³éíî¿ àêòèâíîñò³, åêîëîã³÷íî¿ â³ä-
ïîâ³äàëüíîñò³ òà ô³íàíñîâî¿ áåçïåêè. Ñàìå òà-
êà ìîäåëü óïðàâë³ííÿ ô³íàíñîâèìè ðåñóðñàìè 
äîçâîëèòü ï³äïðèºìñòâàì áóä³âåëüíî¿ ³íäóñòð³¿ 
óñï³øíî àäàïòóâàòèñÿ äî ñó÷àñíèõ âèêëèê³â, çà-
áåçïå÷èòè âèñîêèé ð³âåíü êîíêóðåíòîñïðîìîæ-
íîñò³ òà ñòàòè îäíèì ³ç äðàéâåð³â ï³ñëÿâîºííîãî 
â³äíîâëåííÿ íàö³îíàëüíî¿ åêîíîì³êè Óêðà¿íè.

Òàáëèöÿ 3. Ïîêàçíèêè îö³íþâàííÿ åôåêòèâíîñò³ âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â
Ïîêàçíèê Åêîíîì³÷íèé çì³ñò Áàæàíà òåíäåíö³ÿ

Ðåíòàáåëüí³ñòü àêòèâ³â (ROA) Åôåêòèâí³ñòü âèêîðèñòàííÿ àêòèâ³â ï³äïðè-
ºìñòâà. Çðîñòàííÿ

Ðåíòàáåëüí³ñòü âëàñíîãî êàï³òàëó 
(ROE) Ïðèáóòêîâ³ñòü âêëàäåíü âëàñíèê³â. Çðîñòàííÿ

Êîåô³ö³ºíò ïîòî÷íî¿ ë³êâ³äíîñò³ Çäàòí³ñòü ïîãàøàòè êîðîòêîñòðîêîâ³ çîáîâ’ÿ-
çàííÿ.

Ï³äòðèìàííÿ íîðìà-
òèâíîãî ð³âíÿ

×àñòêà ³íâåñòèö³é ó ðîçâèòîê Ð³âåíü ô³íàíñóâàííÿ ñòðàòåã³÷íèõ ïðîºêò³â. Çðîñòàííÿ
Ïðîäóêòèâí³ñòü ïðàö³ Åôåêòèâí³ñòü âèêîðèñòàííÿ òðóäîâèõ ðåñóðñ³â. Çðîñòàííÿ
×àñòêà ³ííîâàö³éíî¿ ïðîäóêö³¿ Ðåçóëüòàòèâí³ñòü ³ííîâàö³éíî¿ ä³ÿëüíîñò³. Çðîñòàííÿ

Äæåðåëî: äîïîâíåíî àâòîðîì íà îñíîâ³ [15–21].
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Âèñíîâêè
Äîñë³äæåíî ñòðàòåã³÷í³ íàïðÿìè âèêîðèñòàí-

íÿ ô³íàíñîâèõ ðåñóðñ³â ó ðîçâèòêó ï³äïðèºìñòâ 
áóä³âåëüíî¿ ³íäóñòð³¿ â óìîâàõ ïîñèëåííÿ êîíêó-
ðåíòíîãî ñåðåäîâèùà, öèôðîâî¿ òðàíñôîðìà-
ö³¿ åêîíîì³êè òà íåîáõ³äíîñò³ ï³ñëÿâîºííîãî â³ä-
íîâëåííÿ ³íôðàñòðóêòóðè Óêðà¿íè. Âñòàíîâëåíî, 
ùî åôåêòèâíå óïðàâë³ííÿ ô³íàíñîâèìè ðåñóð-
ñàìè âèñòóïàº îäíèì ³ç êëþ÷îâèõ ÷èííèê³â çà-
áåçïå÷åííÿ ñò³éêîãî ðîçâèòêó ï³äïðèºìñòâ ãà-
ëóç³, ï³äâèùåííÿ ¿õ ³íâåñòèö³éíî¿ ïðèâàáëèâîñò³, 
êîíêóðåíòîñïðîìîæíîñò³ òà àäàïòèâíîñò³ äî ñó-
÷àñíèõ âèêëèê³â. Îá´ðóíòîâàíî, ùî ñòðàòåã³÷íå 
âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â ïîâèííî áó-
òè ñïðÿìîâàíå íå ëèøå íà ï³äòðèìàííÿ ïîòî÷-

íî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâ, à é íà çàáåçïå÷åííÿ 
¿õ äîâãîñòðîêîâîãî ðîçâèòêó øëÿõîì ìîäåðí³çà-
ö³¿ âèðîáíè÷î–òåõíîëîã³÷íî¿ áàçè, âïðîâàäæåí-
íÿ ³ííîâàö³éíèõ ð³øåíü, öèôðîâèõ òåõíîëîã³é òà 
åíåðãîåôåêòèâíèõ ï³äõîä³â äî îðãàí³çàö³¿ áóä³-
âåëüíîãî âèðîáíèöòâà. 

Ñèñòåìàòèçàö³ÿ ñòðàòåã³÷íèõ íàïðÿì³â âèêîðè-
ñòàííÿ ô³íàíñîâèõ ðåñóðñ³â äîçâîëèëà âèîêðå-
ìèòè ï’ÿòü âçàºìîïîâ’ÿçàíèõ áëîê³â: âèðîáíè-
÷î–òåõíîëîã³÷íèé, ³ííîâàö³éíî–³íâåñòèö³éíèé, 
êàäðîâèé, öèôðîâèé òà åêîëîã³÷íèé. Äîâåäåíî, 
ùî â óìîâàõ ï³ñëÿâîºííîãî â³äíîâëåííÿ Óêðà¿-
íè îñîáëèâîãî çíà÷åííÿ íàáóâàº êîíöåíòðàö³ÿ 
ô³íàíñîâèõ ðåñóðñ³â íà ðåàë³çàö³¿ ³íâåñòèö³éíèõ 
ïðîºêò³â ìîäåðí³çàö³¿ âèðîáíè÷èõ ïîòóæíîñòåé, 

Êîíöåïòóàëüíà ñõåìà ³íòåãðîâàíî¿ ìîäåë³ ðîçâèòêó ï³äïðèºìñòâ áóä³âåëüíî¿ ³íäóñòð³¿
Äæåðåëî: çàïðîïîíîâàíî àâòîðîì.
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ðîçâèòêó ³ííîâàö³éíèõ òåõíîëîã³é áóä³âíèöòâà, 
âïðîâàäæåíí³ ïðèíöèï³â ñòàëîãî ðîçâèòêó òà ï³ä-
âèùåíí³ ð³âíÿ öèôðîâî¿ çð³ëîñò³ ï³äïðèºìñòâ, ùî 
ñòâîðþº ïåðåäóìîâè äëÿ ïðèñêîðåííÿ â³äáóäî-
âè îá’ºêò³â êðèòè÷íî¿ ³íôðàñòðóêòóðè, æèòëîâîãî 
ôîíäó òà âèðîáíè÷èõ êîìïëåêñ³â, à òàêîæ ñïðèÿº 
³íòåãðàö³¿ áóä³âåëüíî¿ ãàëóç³ Óêðà¿íè äî ºâðîïåé-
ñüêîãî åêîíîì³÷íîãî ïðîñòîðó.

Îòæå, ñòðàòåã³÷íî îð³ºíòîâàíå âèêîðèñòàííÿ 
ô³íàíñîâèõ ðåñóðñ³â º íåîáõ³äíîþ óìîâîþ çàáåç-
ïå÷åííÿ ñòàëîãî ðîçâèòêó ï³äïðèºìñòâ áóä³âåëü-
íî¿ ³íäóñòð³¿, ôîðìóâàííÿ ¿õ äîâãîñòðîêîâèõ êîí-
êóðåíòíèõ ïåðåâàã òà äîñÿãíåííÿ âèñîêèõ òåìï³â 
åêîíîì³÷íîãî çðîñòàííÿ ãàëóç³. Ïåðñïåêòèâè ïî-
äàëüøèõ äîñë³äæåíü äîö³ëüíî ïîâ’ÿçàòè ç ðîç-
ðîáëåííÿì ìåòîäè÷íèõ ï³äõîä³â äî îö³íþâàííÿ 
åôåêòèâíîñò³ âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â, 
ôîðìóâàííÿì ³íòåãðîâàíèõ ìîäåëåé ô³íàíñîâî-
ãî çàáåçïå÷åííÿ öèôðîâî¿ òðàíñôîðìàö³¿ ï³äïðè-
ºìñòâ òà îá´ðóíòóâàííÿì ìåõàí³çì³â çàëó÷åííÿ 
³íâåñòèö³éíèõ ðåñóðñ³â äëÿ ðåàë³çàö³¿ ìàñøòàáíèõ 
ïðîºêò³â ï³ñëÿâîºííî¿ â³äáóäîâè Óêðà¿íè.
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