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Ìàêðîåêîíîì³÷íà ñòàá³ë³çàö³ÿ 
â Óêðà¿í³ â óìîâàõ âîºííîãî ÷àñó

Ïðåäìåòîì äîñë³äæåííÿ º ìàêðîåêîíîì³÷íà ñòàá³ë³çàö³ÿ â Óêðà¿í³ â óìîâàõ âîºííîãî ÷àñó.

Ìåòîþ äîñë³äæåííÿ º âèçíà÷åííÿ íàïðÿì³â ìàêðîåêîíîì³÷íî¿ ñòàá³ë³çàö³¿ â Óêðà¿í³ â óìîâàõ 
âîºííîãî ÷àñó.

Ìåòîäè äîñë³äæåííÿ. Ó ñòàòò³ âèêîðèñòàí³ ä³àëåêòè÷íèé ìåòîä íàóêîâîãî ï³çíàííÿ, ìåòîä àíà-
ë³çó ³ ñèíòåçó, ïîð³âíÿëüíèé ìåòîä, ìåòîä óçàãàëüíåííÿ äàíèõ.

Ðåçóëüòàòè ðîáîòè. Ó ñòàòò³ âèçíà÷åíî íàïðÿìè òà îñîáëèâîñò³ ìàêðîåêîíîì³÷íî¿ ñòàá³ë³çàö³¿ â 
Óêðà¿í³ â óìîâàõ âîºííîãî ÷àñó. Íàâåäåíî îñíîâí³ âèêëèêè äëÿ ìàêðîåêîíîì³÷íî¿ ñôåðè Óêðà¿íè â 
óìîâàõ â³éíè. Ðîçãëÿíóòî ñòðàòåã³¿ ìàêðîåêîíîì³÷íî¿ ñòàá³ë³çàö³¿ â óìîâàõ âîºííîãî ÷àñó. 

Âèñíîâêè. Â óìîâàõ âîºííîãî ÷àñó çàáåçïå÷åííÿ ìàêðîåêîíîì³÷íî¿ ñòàá³ë³çàö³¿ â Óêðà¿í³ º 
ñêëàäíèì çàâäàííÿì, ÿêå ïîòðåáóº êîìïëåêñíîãî òà îïåðàòèâíîãî ðåàãóâàííÿ. Âàæëèâèì ïð³î-
ðèòåòîì º ï³äòðèìêà ô³íàíñîâî¿ ñò³éêîñò³, ùî âêëþ÷àº êîíòðîëü ³íôëÿö³¿, ñòàá³ë³çàö³þ âàëþòíîãî 
êóðñó òà çàáåçïå÷åííÿ áåçïåðåðâíîãî ôóíêö³îíóâàííÿ ô³íàíñîâî¿ ñèñòåìè. Öå ìîæëèâî äîñÿãòè 
øëÿõîì ò³ñíî¿ êîîðäèíàö³¿ ìîíåòàðíî¿ òà ô³ñêàëüíî¿ ïîë³òèêè, æîðñòêîãî êîíòðîëþ çà ðóõîì êàï³-
òàëó òà çàëó÷åííÿ ì³æíàðîäíî¿ ô³íàíñîâî¿ äîïîìîãè. Âàæëèâèì àñïåêòîì º ï³äòðèìêà ðåàëüíîãî 
ñåêòîðó åêîíîì³êè, çîêðåìà, çàáåçïå÷åííÿ áåçïåðåðâíîãî ôóíêö³îíóâàííÿ ³íôðàñòðóêòóðè, ï³ä-
òðèìêà ìàëîãî òà ñåðåäíüîãî á³çíåñó, òà ñòâîðåííÿ ñïðèÿòëèâèõ óìîâ äëÿ â³äíîâëåííÿ âèðîáíè-
öòâà. Öå ïîòðåáóº äåðåãóëÿö³¿, ñïðîùåííÿ àäì³í³ñòðàòèâíèõ ïðîöåäóð òà çàáåçïå÷åííÿ äîñòóïó äî 
ô³íàíñóâàííÿ. Íåîáõ³äíî òàêîæ âðàõîâóâàòè ñîö³àëüíèé àñïåêò, çàáåçïå÷óþ÷è ñîö³àëüíèé çàõèñò 
íàéá³ëüø âðàçëèâèõ âåðñòâ íàñåëåííÿ, ï³äòðèìêó çàéíÿòîñò³ òà íàäàííÿ ãóìàí³òàðíî¿ äîïîìîãè. 
Öå ïîòðåáóº åôåêòèâíîãî ðîçïîä³ëó áþäæåòíèõ êîøò³â òà çàëó÷åííÿ ì³æíàðîäíî¿ äîïîìîãè.

Êëþ÷îâ³ ñëîâà: ³íôðàñòðóêòóðà, ì³ãðàö³ÿ, â³éíà, ìàêðîåêîíîì³÷íà ñòàá³ë³çàö³ÿ, ³íôëÿö³éíèé òèñê, 
ô³ñêàëüíà ïîë³òèêà, ñòðóêòóðí³ ðåôîðìè, ñîö³àëüíà ïîë³òèêà, ì³æíàðîäíà ï³äòðèìêà, êðåäèòóâàííÿ. 
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Macroeconomic stabilization 
in ukraine in wartime conditions

The subject of the study is macroeconomic stabilization in Ukraine in wartime.
The purpose of the study is to determine the directions of macroeconomic stabilization in Ukraine 

in wartime.

Research methods. The article uses the dialectical method of scientific knowledge, the method of 
analysis and synthesis, the comparative method, and the method of data generalization.

Results of the work. The article identifies the directions and features of macroeconomic 
stabilization in Ukraine in wartime. The main challenges for the macroeconomic sphere of Ukraine in 
wartime are presented. Strategies for macroeconomic stabilization in wartime are considered.

Conclusions. In wartime, ensuring macroeconomic stabilization in Ukraine is a complex task that 
requires a comprehensive and prompt response. An important priority is to maintain financial stability, 
which includes controlling inflation, stabilizing the exchange rate, and ensuring the continuous functioning 
of the financial system. This can be achieved through close coordination of monetary and fiscal policies, 
strict control over capital movements, and attracting international financial assistance. An important 
aspect is supporting the real sector of the economy, in particular, ensuring the continuous functioning 
of infrastructure, supporting small and medium–sized businesses, and creating favorable conditions 
for the resumption of production. This requires deregulation, simplifying administrative procedures 
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Ïîñòàíîâêà ïðîáëåìè. Ðîñ³éñüêà àãðåñ³ÿ 
ïðîòè Óêðà¿íè ñòàëà áåçïðåöåäåíòíèì øîêîì 
äëÿ óêðà¿íñüêî¿ åêîíîì³êè, ñïðè÷èíèâøè çíà÷-
í³ ðóéíóâàííÿ ³íôðàñòðóêòóðè, ìàñîâó ì³ãðà-
ö³þ íàñåëåííÿ, ïîðóøåííÿ âèðîáíè÷èõ ëàíöþ-
ã³â òà òîðãîâåëüíèõ çâ’ÿçê³â. Ìàêðîåêîíîì³÷íà 
ñòàá³ë³çàö³ÿ â óìîâàõ âîºííîãî ÷àñó º âàæëèâèì 
çàâäàííÿì, ùî ïîòðåáóº êîìïëåêñíîãî ï³äõîäó òà 
çëàãîäæåíèõ ä³é ç³ ñòîðîíè óðÿäó, Íàö³îíàëüíîãî 
áàíêó, ì³æíàðîäíèõ ïàðòíåð³â òà á³çíåñó. Îäíèì 
ç âàæëèâèõ åëåìåíò³â ìàêðîåêîíîì³÷íî¿ ñòàá³-
ë³çàö³¿ º êîíòðîëü íàä ³íôëÿö³ºþ. Çðîñòàííÿ ö³í, 
ñïðè÷èíåíå ðóéíóâàííÿì âèðîáíè÷èõ ëàíöþã³â, 
ëîã³ñòè÷íèìè ïðîáëåìàìè òà çá³ëüøåííÿì ïî-
ïèòó íà ïåâí³ òîâàðè, çìîæå ï³ä³ðâàòè äîâ³ðó äî 
íàö³îíàëüíî¿ âàëþòè òà ïðèçâåñòè äî ñîö³àëü-
íî¿ íàïðóãè. Íàö³îíàëüíèé áàíê Óêðà¿íè âæèâàº 
íèçêó çàõîä³â äëÿ ñòðèìóâàííÿ ³íôëÿö³¿, âêëþ-
÷àþ÷è ï³äâèùåííÿ îáë³êîâî¿ ñòàâêè òà âàëþò-
í³ ³íòåðâåíö³¿. Çá³ëüøåííÿ â³éñüêîâèõ âèòðàò, íå-
îáõ³äí³ñòü ô³íàíñóâàííÿ ñîö³àëüíèõ âèïëàò òà 
â³äáóäîâè ³íôðàñòðóêòóðè ñòâîðþþòü çíà÷íèé 
òèñê íà áþäæåò. Óðÿä çìóøåíèé øóêàòè äîäàò-
êîâ³ äæåðåëà íàäõîäæåíü, îïòèì³çóâàòè âèòðàòè 
òà çàëó÷àòè ì³æíàðîäíó ô³íàíñîâó äîïîìîãó. 

Àíàë³ç îñòàíí³õ äîñë³äæåíü òà ïóáë³êàö³é. 
Â³éíà â Óêðà¿í³ ñòàëà âèêëèêîì íå ëèøå äëÿ íàö³î-
íàëüíî¿ áåçïåêè, àëå é äëÿ ìàêðîåêîíîì³÷íî¿ ñòà-
á³ëüíîñò³. Îñòàíí³ äîñë³äæåííÿ òà ïóáë³êàö³¿ â ö³é 
ñôåð³ çîñåðåäæóþòüñÿ íà àíàë³ç³ âïëèâó áîéîâèõ 
ä³é íà åêîíîì³êó, ðîçðîáö³ ñòðàòåã³é àäàïòàö³¿ òà 
ïðîãíîçóâàíí³ ïåðñïåêòèâ â³äíîâëåííÿ. Îñîáëèâà 
óâàãà ïðèä³ëÿºòüñÿ ô³ñêàëüí³é òà ìîíåòàðí³é ïî-
ë³òèö³ (Ë. Ãóðæ³é, Î. Á³ëèê, Â. Ìîâ÷àí), ïðîâåäåí-
íþ ñòðóêòóðíèõ ðåôîðì (Î. Áîðîä³íà, Ñ. Ïóõèð), 
ì³æíàðîäí³é ï³äòðèìö³ Óêðà¿íè (À. Àñëóíä, Á. Àé-
õåíãð³í, Î. Áëàíøàð). Äîñë³äæóþòüñÿ øëÿõè îïòè-
ì³çàö³¿ äåðæàâíèõ âèòðàò ó âîºííèé ïåð³îä, çà-
áåçïå÷åííÿ íàäõîäæåíü äî áþäæåòó çà ðàõóíîê 
âíóòð³øí³õ òà çîâí³øí³õ äæåðåë, à òàêîæ ì³í³ì³çà-
ö³ÿ áîðãîâîãî íàâàíòàæåííÿ. Àíàë³çóþòüñÿ åôåê-
òèâí³ñòü ïîäàòêîâî¿ ðåôîðìè, âïðîâàäæåíî¿ ó 
2022 ðîö³, òà ¿¿ âïëèâ íà åêîíîì³÷íó àêòèâí³ñòü. 

Äèíàì³÷íà òðàíñôîðìàö³ÿ åêîíîì³÷íî¿ ñèòóàö³¿ 
â Óêðà¿í³ â óìîâàõ â³éíè òà íåîáõ³äí³ñòü ¿¿ ïîñò³é-
íî¿ àêòóàë³çàö³¿ çóìîâëþº íåîáõ³äí³ñòü ïîäàëüøèõ 
äîñë³äæåíü ó öüîìó íàïðÿìêó.

Ìåòà ñòàòò³ – âèçíà÷åííÿ íàïðÿì³â ìàêðîå-
êîíîì³÷íî¿ ñòàá³ë³çàö³¿ â Óêðà¿í³ â óìîâàõ âîºííî-
ãî ÷àñó.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ìàêðîåêî-
íîì³÷íà ñòàá³ë³çàö³ÿ â Óêðà¿í³ ï³ä ÷àñ â³éíè – öå 
ñêëàäíå çàâäàííÿ, ùî ïîòðåáóº êîìïëåêñíèõ òà 
îïåðàòèâíèõ ä³é. Çáðîéíà àãðåñ³ÿ ðô ïðèçâåëà 
äî ðóéíóâàííÿ âèðîáíè÷èõ ïîòóæíîñòåé, ëîã³ñ-
òè÷íèõ ëàíöþã³â, âíóòð³øíüî¿ ì³ãðàö³¿ íàñåëåííÿ 
òà çíà÷íîãî ñêîðî÷åííÿ åêñïîðòó. Öå ñïðè÷èíèëî 
³íôëÿö³éíèé òèñê, çíåö³íåííÿ ãðèâí³ òà çðîñòàííÿ 
äåðæàâíîãî áîðãó. Îñíîâí³ âèêëèêè íàñòóïí³: 1) 
ï³äòðèìêà ìàêðîåêîíîì³÷íî¿ ñòàá³ëüíîñò³: óòðè-
ìàííÿ ³íôëÿö³¿ ï³ä êîíòðîëåì, çàáåçïå÷åííÿ ñòà-
á³ëüíîñò³ îáì³ííîãî êóðñó òà óïðàâë³ííÿ äåðæàâ-
íèì áîðãîì; 2) ô³íàíñóâàííÿ äåô³öèòó áþäæåòó: 
çàëó÷åííÿ çîâí³øíüî¿ ô³íàíñîâî¿ äîïîìîãè â³ä 
ì³æíàðîäíèõ ïàðòíåð³â, âíóòð³øí³é çá³ð ïîäàò-
ê³â òà âèïóñê â³éñüêîâèõ îáë³ãàö³é; 3) â³äíîâëåííÿ 
åêîíîì³êè: ñòèìóëþâàííÿ âíóòð³øíüîãî âèðîá-
íèöòâà, ðåëîêàö³ÿ ï³äïðèºìñòâ, ï³äòðèìêà åêñ-
ïîðòó òà çàëó÷åííÿ ³íâåñòèö³é; 4) ñîö³àëüíèé çà-
õèñò íàñåëåííÿ: çàáåçïå÷åííÿ áàçîâèõ ïîòðåá, 
ï³äòðèìêà âíóòð³øíüî ïåðåì³ùåíèõ îñ³á òà áî-
ðîòüáà ç áåçðîá³òòÿì. Ìàêðîåêîíîì³÷íà ñòà-
á³ë³çàö³ÿ â Óêðà¿í³ â óìîâàõ âîºííîãî ÷àñó – öå 
ñêëàäíå çàâäàííÿ, ÿêå ïîòðåáóº êîìïëåêñíîãî 
ï³äõîäó òà âðàõóâàííÿ áàãàòüîõ ôàêòîð³â. Îñíîâ-
í³ àñïåêòè, ÿê³ íåîáõ³äíî âðàõîâóâàòè:

1. Âèêëèêè âîºííîãî ÷àñó:
• Ðóéíóâàííÿ ³íôðàñòðóêòóðè òà âèðîáíè÷èõ

ïîòóæíîñòåé: â³éíà ïðèçâîäèòü äî ô³çè÷íîãî çíè-
ùåííÿ çàâîä³â, äîð³ã, åíåðãåòè÷íî¿ ³íôðàñòðóêòó-
ðè, ùî ñóòòºâî îáìåæóº âèðîáíèöòâî òà ëîã³ñòèêó.

• Âíóòð³øíÿ òà çîâí³øíÿ ì³ãðàö³ÿ: ïåðåì³ùåí-
íÿ íàñåëåííÿ âñåðåäèí³ êðà¿íè òà âè¿çä çà êîð-
äîí çì³íþþòü ñòðóêòóðó ðèíêó ïðàö³, çìåíøóþòü 
ñïîæèâ÷èé ïîïèò òà ñòâîðþþòü íàâàíòàæåííÿ íà 
ñîö³àëüíó ³íôðàñòðóêòóðó.

and ensuring access to financing. It is also necessary to take into account the social aspect, ensuring 
social protection for the most vulnerable segments of the population, supporting employment and 
providing humanitarian assistance. This requires effective allocation of budget funds and attracting 
international assistance.

Keywords: infrastructure, migration, war, macroeconomic stabilization, inflationary pressure, fiscal 
policy, structural reforms, social policy, international support, lending.
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• Çðîñòàííÿ â³éñüêîâèõ âèòðàò: ô³íàíñóâàííÿ
îáîðîíè ïîòðåáóº çíà÷íèõ ðåñóðñ³â, ùî â³äâîë³êàº 
êîøòè â³ä ³íøèõ âàæëèâèõ ñåêòîð³â åêîíîì³êè.

• Ïàä³ííÿ åêñïîðòó òà óñêëàäíåííÿ ³ìïîðòó: â³é-
íà ïîðóøóº ëîã³ñòè÷í³ ëàíöþæêè, óñêëàäíþº òîð-
ã³âëþ òà çìåíøóº íàäõîäæåííÿ âàëþòè â êðà¿íó.

• ²íôëÿö³éíèé òèñê: äåô³öèò òîâàð³â ³ ïîñëóã,
ïðîáëåìè ç ëîã³ñòèêîþ òà åì³ñ³ÿ ãðîøåé äëÿ ô³-
íàíñóâàííÿ áþäæåòó çìîæóòü ïðèçâåñòè äî 
çíà÷íîãî çðîñòàííÿ ö³í.

• Çðîñòàííÿ äåðæàâíîãî áîðãó: äëÿ ïîêðèòòÿ
äåô³öèòó áþäæåòó óðÿä ïîâèíåí çàëó÷àòè êðåäè-
òè, ùî çá³ëüøóº áîðãîâå íàâàíòàæåííÿ íà ìàé-
áóòí³ ïåð³îäè.

• Íåâèçíà÷åí³ñòü: âèñîêèé ð³âåíü íåâèçíà÷å-
íîñò³ ùîäî òðèâàëîñò³ òà ìàñøòàáó â³éíè íåãà-
òèâíî âïëèâàº íà ³íâåñòèö³éí³ ð³øåííÿ òà åêîíî-
ì³÷íó àêòèâí³ñòü.

2. Îñíîâí³ íàïðÿìè ìàêðîåêîíîì³÷íî¿ ñòàá³ë³-
çàö³¿:

– Ô³ñêàëüíà ïîë³òèêà:
• Îïòèì³çàö³ÿ äåðæàâíèõ âèòðàò: ñêîðî÷åííÿ

âèòðàò òà ïåðåðîçïîä³ë êîøò³â íà îáîðîíó, ï³ä-
òðèìêó íàñåëåííÿ òà â³äíîâëåííÿ ³íôðàñòðóêòóðè.

• Çàëó÷åííÿ ì³æíàðîäíî¿ ô³íàíñîâî¿ äîïîìî-
ãè: àêòèâíà ñï³âïðàöÿ ç ì³æíàðîäíèìè îðãàí³çà-
ö³ÿìè òà êðà¿íàìè–ïàðòíåðàìè äëÿ îòðèìàííÿ 
ãðàíò³â, êðåäèò³â òà ³íøî¿ ô³íàíñîâî¿ ï³äòðèìêè.

• Íàðîùóâàííÿ âíóòð³øí³õ äæåðåë äîõîä³â: ïî-
ñèëåííÿ ïîäàòêîâîãî àäì³í³ñòðóâàííÿ, áîðîòüáà ç 
ò³íüîâîþ åêîíîì³êîþ òà ïîøóê íîâèõ äæåðåë íàä-
õîäæåíü äî áþäæåòó (íàïðèêëàä, â³éñüêîâèé çá³ð).

• Ðåñòðóêòóðèçàö³ÿ äåðæàâíîãî áîðãó: ïðîâå-
äåííÿ ïåðåãîâîð³â ç êðåäèòîðàìè ùîäî â³äòåð-
ì³íóâàííÿ àáî ÷àñòêîâîãî ñïèñàííÿ áîðãó äëÿ 
çìåíøåííÿ áîðãîâîãî íàâàíòàæåííÿ.

– Ìîíåòàðíà ïîë³òèêà:
• Óòðèìàííÿ ³íôëÿö³¿ ï³ä êîíòðîëåì: âèêîðè-

ñòàííÿ ³íñòðóìåíò³â ìîíåòàðíî¿ ïîë³òèêè (îáë³êî-
âà ñòàâêà, ðåçåðâí³ âèìîãè, âàëþòí³ ³íòåðâåíö³¿) 
äëÿ ñòðèìóâàííÿ ³íôëÿö³¿ òà çàáåçïå÷åííÿ ñòà-
á³ëüíîñò³ ãðèâí³. Âàæëèâî çíàõîäèòè áàëàíñ ì³æ 
ñòðèìóâàííÿì ³íôëÿö³¿ òà ï³äòðèìêîþ åêîíîì³÷-
íîãî çðîñòàííÿ.

• Ï³äòðèìêà ñòàá³ëüíîñò³ áàíê³âñüêî¿ ñèñòå-
ìè: çàáåçïå÷åííÿ ë³êâ³äíîñò³ áàíê³â, ïîñèëåííÿ 
íàãëÿäó çà ô³íàíñîâèìè óñòàíîâàìè òà âïðîâà-
äæåííÿ àíòèêðèçîâèõ çàõîä³â ó ðàç³ íåîáõ³äíîñò³.

• Ñòèìóëþâàííÿ êðåäèòóâàííÿ åêîíîì³êè: 
ñòâîðåííÿ ñïðèÿòëèâèõ óìîâ äëÿ êðåäèòóâàííÿ 

ï³äïðèºìñòâ, îñîáëèâî òèõ, ùî ïðàöþþòü ó ïð³-
îðèòåòíèõ ñåêòîðàõ åêîíîì³êè (íàïðèêëàä, àãðî-
ïðîìèñëîâèé êîìïëåêñ, åíåðãåòèêà, îáîðîííà 
ïðîìèñëîâ³ñòü).

– Ñòðóêòóðí³ ðåôîðìè:
• Äåðåãóëÿö³ÿ òà ñïðîùåííÿ âåäåííÿ á³çíåñó:

çìåíøåííÿ àäì³í³ñòðàòèâíîãî òèñêó íà ï³äïðè-
ºìö³â, ñïðîùåííÿ ïðîöåäóð ðåºñòðàö³¿ òà ë³öåí-
çóâàííÿ, óñóíåííÿ áþðîêðàòè÷íèõ ïåðåøêîä.

• Ñòâîðåííÿ ñïðèÿòëèâîãî ³íâåñòèö³éíîãî êë³-
ìàòó: çàõèñò ïðàâ ³íâåñòîð³â, çàáåçïå÷åííÿ ïðî-
çîðîñò³ òà ïåðåäáà÷óâàíîñò³ ðåãóëÿòîðíî¿ ïîë³òè-
êè, áîðîòüáà ç êîðóïö³ºþ.

• Ðåôîðìà óïðàâë³ííÿ äåðæàâíèìè ï³äïðèºì-
ñòâàìè: ï³äâèùåííÿ åôåêòèâíîñò³ óïðàâë³ííÿ äåð-
æàâíèìè àêòèâàìè, ïðèâàòèçàö³ÿ íååôåêòèâíèõ 
ï³äïðèºìñòâ òà çàëó÷åííÿ ïðèâàòíèõ ³íâåñòèö³é.

• Ï³äòðèìêà ìàëîãî òà ñåðåäíüîãî á³çíåñó: íà-
äàííÿ ï³ëüãîâèõ êðåäèò³â, êîíñóëüòàö³éíî¿ äîïî-
ìîãè òà ³íøî¿ ï³äòðèìêè äëÿ ðîçâèòêó ìàëîãî òà 
ñåðåäíüîãî á³çíåñó.

– Ñîö³àëüíà ïîë³òèêà:
• Ï³äòðèìêà íàéá³ëüø âðàçëèâèõ âåðñòâ íàñå-

ëåííÿ: çàáåçïå÷åííÿ ñîö³àëüíèõ âèïëàò, äîïî-
ìîãà âíóòð³øíüî ïåðåì³ùåíèì îñîáàì, íàäàííÿ 
æèòëà òà ³íøèõ ïîñëóã.

• Ñòâîðåííÿ íîâèõ ðîáî÷èõ ì³ñöü: ñòèìóëþâàí-
íÿ ï³äïðèºìíèöüêî¿ ä³ÿëüíîñò³, ïåðåêâàë³ô³êàö³ÿ 
ïðàö³âíèê³â òà ï³äòðèìêà ïðîãðàì çàéíÿòîñò³.

• Çàáåçïå÷åííÿ äîñòóïó äî îñâ³òè òà îõîðîíè
çäîðîâ’ÿ: íàäàííÿ ÿê³ñíèõ îñâ³òí³õ òà ìåäè÷íèõ ïî-
ñëóã, îñîáëèâî äëÿ òèõ, õòî ïîñòðàæäàâ â³ä â³éíè.

3. Âàæëèâ³ ôàêòîðè óñï³õó:
• Åôåêòèâíå óïðàâë³ííÿ: ÷³òêà êîîðäèíàö³ÿ ä³é

ì³æ óðÿäîì, Íàö³îíàëüíèì áàíêîì òà ³íøèìè îð-
ãàíàìè âëàäè.

• Ïðîçîð³ñòü òà ï³äçâ³òí³ñòü: çàáåçïå÷åííÿ
ïðîçîðîñò³ ó âèêîðèñòàíí³ äåðæàâíèõ êîøò³â òà 
ì³æíàðîäíî¿ äîïîìîãè.

• Äîâ³ðà ñóñï³ëüñòâà: ï³äòðèìêà íàñåëåííÿ òà á³ç-
íåñó º âàæëèâîþ äëÿ óñï³øíî¿ ðåàë³çàö³¿ ðåôîðì.

• Ì³æíàðîäíà ï³äòðèìêà: ïðîäîâæåííÿ òà ðîç-
øèðåííÿ ì³æíàðîäíî¿ ô³íàíñîâî¿, òåõí³÷íî¿ òà ãó-
ìàí³òàðíî¿ äîïîìîãè.

• Øâèäêå â³äíîâëåííÿ ï³ñëÿ â³éíè: ðîçðîáêà
òà ðåàë³çàö³ÿ ïëàíó â³äíîâëåííÿ åêîíîì³êè ï³ñëÿ 
çàê³í÷åííÿ âîºííèõ ä³é.

Ìàêðîåêîíîì³÷íà ñòàá³ë³çàö³ÿ â Óêðà¿í³ â óìî-
âàõ âîºííîãî ÷àñó – öå ñêëàäíå çàâäàííÿ, ÿêå ïî-
òðåáóº ð³øó÷èõ òà ñêîîðäèíîâàíèõ ä³é ç³ ñòîðîíè 
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óðÿäó, Íàö³îíàëüíîãî áàíêó, á³çíåñó òà ñóñï³ëü-
ñòâà. Óñï³øíà ðåàë³çàö³ÿ çàõîä³â ìàêðîåêîíîì³÷-
íî¿ ñòàá³ë³çàö³¿ äàñòü ìîæëèâ³ñòü Óêðà¿í³ çáåðåãòè 
åêîíîì³÷íó ñò³éê³ñòü, çàáåçïå÷èòè ï³äòðèìêó íà-
ñåëåííÿ òà ñòâîðèòè óìîâè äëÿ ìàéáóòíüîãî â³ä-
íîâëåííÿ òà ðîçâèòêó. Óñï³øíà ìàêðîåêîíîì³÷íà 
ñòàá³ë³çàö³ÿ òàêîæ çàëåæèòü â³ä çäàòíîñò³ Óêðà¿-
íè àäàïòóâàòèñÿ äî íîâèõ åêîíîì³÷íèõ ðåàë³é, ùî 
âèçíà÷àþòüñÿ â³éíîþ. Öå âêëþ÷àº â ñåáå àêòèâ-
íó äèâåðñèô³êàö³þ åêñïîðòíèõ ðèíê³â, ïîøóê àëü-
òåðíàòèâíèõ øëÿõ³â ïîñòà÷àííÿ òîâàð³â òà ïîñëóã, 
à òàêîæ ðîçâèòîê âíóòð³øíüîãî âèðîáíèöòâà äëÿ 
çàì³ùåííÿ ³ìïîðòó. Âàæëèâèì àñïåêòîì º ï³ä-
òðèìêà ³ííîâàö³é òà òåõíîëîã³÷íîãî ðîçâèòêó, ùî 
äàñòü ìîæëèâ³ñòü ï³äâèùèòè êîíêóðåíòîñïðî-
ìîæí³ñòü óêðà¿íñüêî¿ åêîíîì³êè íà ñâ³òîâîìó ðèí-
êó. Ñòðàòåã³¿ ìàêðîåêîíîì³÷íî¿ ñòàá³ë³çàö³¿ ïîâèíí³ 
áóòè ñïðÿìîâàí³ íà: 1) ô³ñêàëüíó ïîë³òèêó: îïòè-
ì³çàö³ÿ äåðæàâíèõ âèòðàò, ïîñèëåííÿ ïîäàòêî-
âî¿ äèñöèïë³íè òà ðàö³îíàëüíå âèêîðèñòàííÿ áþ-
äæåòíèõ êîøò³â; 2) ìîíåòàðíó ïîë³òèêó: óòðèìàííÿ 
îáë³êîâî¿ ñòàâêè íà ð³âí³, ùî ñïðèÿº ñòðèìóâàí-
íþ ³íôëÿö³¿, âàëþòí³ ³íòåðâåíö³¿ äëÿ ñòàá³ë³çàö³¿ 
êóðñó ãðèâí³; 3) ñòðóêòóðí³ ðåôîðìè: äåðåãóëÿö³ÿ, 
ñòâîðåííÿ ñïðèÿòëèâîãî ³íâåñòèö³éíîãî êë³ìàòó 
òà áîðîòüáà ç êîðóïö³ºþ; 4) ì³æíàðîäíå ñï³âðî-
á³òíèöòâî: çàëó÷åííÿ ìàêñèìàëüíî¿ ô³íàíñîâî¿ òà 
òåõí³÷íî¿ äîïîìîãè â³ä ì³æíàðîäíèõ îðãàí³çàö³é òà 
êðà¿í–ïàðòíåð³â. Óñï³øíà ìàêðîåêîíîì³÷íà ñòà-
á³ë³çàö³ÿ â óìîâàõ â³éíè âèìàãàº ò³ñíî¿ êîîðäèíàö³¿ 
óðÿäîâèõ ³íñòèòóö³é, á³çíåñó òà ì³æíàðîäíèõ ïàðò-
íåð³â. Öå çàïîðóêà ñòâîðåííÿ ì³öíîãî ôóíäàìåíòó 
äëÿ ï³ñëÿâîºííîãî â³äíîâëåííÿ òà ñòàëîãî åêîíî-
ì³÷íîãî ðîçâèòêó Óêðà¿íè.

Âèñíîâêè
Â óìîâàõ âîºííîãî ÷àñó çàáåçïå÷åííÿ ìàêðî-

åêîíîì³÷íî¿ ñòàá³ë³çàö³¿ â Óêðà¿í³ º ñêëàäíèì 
çàâäàííÿì, ÿêå ïîòðåáóº êîìïëåêñíîãî òà îïå-
ðàòèâíîãî ðåàãóâàííÿ. Âàæëèâèì ïð³îðèòåòîì º 
ï³äòðèìêà ô³íàíñîâî¿ ñò³éêîñò³, ùî âêëþ÷àº êîí-
òðîëü ³íôëÿö³¿, ñòàá³ë³çàö³þ âàëþòíîãî êóðñó òà 
çàáåçïå÷åííÿ áåçïåðåðâíîãî ôóíêö³îíóâàííÿ 
ô³íàíñîâî¿ ñèñòåìè. Öå ìîæëèâî äîñÿãòè øëÿ-
õîì ò³ñíî¿ êîîðäèíàö³¿ ìîíåòàðíî¿ òà ô³ñêàëüíî¿ 
ïîë³òèêè, æîðñòêîãî êîíòðîëþ çà ðóõîì êàï³òà-
ëó òà çàëó÷åííÿ ì³æíàðîäíî¿ ô³íàíñîâî¿ äîïî-
ìîãè. Âàæëèâèì àñïåêòîì º ï³äòðèìêà ðåàëü-
íîãî ñåêòîðó åêîíîì³êè, çîêðåìà, çàáåçïå÷åííÿ 
áåçïåðåðâíîãî ôóíêö³îíóâàííÿ ³íôðàñòðóêòó-

ðè, ï³äòðèìêà ìàëîãî òà ñåðåäíüîãî á³çíåñó, òà 
ñòâîðåííÿ ñïðèÿòëèâèõ óìîâ äëÿ â³äíîâëåí-
íÿ âèðîáíèöòâà. Öå ïîòðåáóº äåðåãóëÿö³¿, ñïðî-
ùåííÿ àäì³í³ñòðàòèâíèõ ïðîöåäóð òà çàáåçïå-
÷åííÿ äîñòóïó äî ô³íàíñóâàííÿ. Íåîáõ³äíî òàêîæ 
âðàõîâóâàòè ñîö³àëüíèé àñïåêò, çàáåçïå÷óþ÷è 
ñîö³àëüíèé çàõèñò íàéá³ëüø âðàçëèâèõ âåðñòâ 
íàñåëåííÿ, ï³äòðèìêó çàéíÿòîñò³ òà íàäàííÿ ãó-
ìàí³òàðíî¿ äîïîìîãè. Öå ïîòðåáóº åôåêòèâíîãî 
ðîçïîä³ëó áþäæåòíèõ êîøò³â òà çàëó÷åííÿ ì³æ-
íàðîäíî¿ äîïîìîãè. Ó äîâãîñòðîêîâ³é ïåðñïåê-
òèâ³ íåîáõ³äíî çîñåðåäèòèñÿ íà â³äíîâëåíí³ åêî-
íîì³êè, ñòèìóëþâàíí³ ³íâåñòèö³é òà ïðîâåäåíí³ 
ñòðóêòóðíèõ ðåôîðì, ùî çàáåçïå÷àòü ñò³éêå åêî-
íîì³÷íå çðîñòàííÿ òà ï³äâèùåííÿ êîíêóðåíòî-
ñïðîìîæíîñò³ êðà¿íè ï³ñëÿ çàâåðøåííÿ âîºííèõ 
ä³é. Âàæëèâèì º òàêîæ ðîçðîáêà ñòðàòåã³¿ â³äíîâ-
ëåííÿ ³íôðàñòðóêòóðè òà çàëó÷åííÿ ïðèâàòíîãî 
êàï³òàëó äëÿ ðåàë³çàö³¿ ³íâåñòèö³éíèõ ïðîåêò³â.
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